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In every section and in every branch of trade activity 
in production and distribution now prevails. It is notable 
that in the principal trades, and especially in iron and 
steel, actual buoyancy appears, and the demand is so keen 
that it tests the capacity of productive and transporting 
facilities. Shortage of cars and labor, and in some cases 
even shortage of plant capacity, are now the most embar- 
rassing problems confronting business men, and besides 
these difficulties the controversies and issues, which are 
the offspring of depression, and which not long ago 
seemed so ominous, are now viewed with diminishing con- 
cern. The enormous yield of the principal crops, con- 
firmed during the past week by the latest Government 
report showing record-breaking yields of spring wheat, 
corn, oats, barley and potatoes, and big crops of other 
products, is the basis, alike of present industrial and trade 
activity and of the growing confidence as to the future. 
Even the outbreak of war in Europe creates no uneasiness 
on this side of the water. In iron and steel the record con- 
tinues that of a demand for prompt delivery outrunning 
the capacity of the mills. The railroads are buying heav- 
ily, for their transportation facilities must be expanded 
in order that they may be able to move the unprecedented 
crops and carry the traffic of a thoroughly awakened 
domestic commerce. Railroad gross earnings in the month 
of September increased 5.6 per cent., and even this gain 
' hardly represents the actual expansion in trade. The bank 
| Clearings more adequately show that; in the current week 
| they increased 44.5 per cent. over 1911 and 41.5 over 1910. 
| Larger sales in dry goods, both wholesale and retail, 
4 expansion in the shoe trade, and improving conditions in 
E __ other branches, supplying the main daily wants of the peo- 
_ ple, are reported in the advices from the principal cities 
q of the country. As against this should be noted a dimin- 
: ‘ished consumption and increased surplus of copper, accord- 
| ing to the September statement. It is noteworthy that 
4 ‘along with the revived activity in domestic trade, foreign 
» Commerce continues of large dimensions. The total com- 
q ‘Merce of the port of New York in the latest week was 

_ $87, 820,500 against $32,904,182 last year, and of this gain 
Wd Considerable proportion was in exports, which amounted 

b $19,155,210 against $17,148,165 last year. 
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The most notable development of the week was the 
extraordinary crop report, the terms of which make cer- 
tain that the product of the farms this year will surpass, 
both in volume and value, anything ever before witnessed 
in any country and in any period of history. Not only 
will the yield of corn be unprecedented, exceeding 3,000,- 
000,000 bushels, but oats, spring wheat and barley all 
establish new records, and other crops are in bountiful 
supply. The nine principal harvests are worth over 
$3,500,000,000 —a stupendous addition to the nation’s 
wealth—and the other farm products will add another like 
amount. In the speculative markets this week grain 
prices were depressed by the official returns, although 
showing strength earlier because of the political situa- 
tion abroad foreshadowing war. Western receipts of 
wheat this week were 11,209,558 bushels against 6,479,784 
a@ year ago, while exports from all ports of the United 
States, flour included, of 4,012,299 bushels compared with 
3,094,892 in 1911. Arrivals of 3,215,247 bushels of corn 
contrasted with 2,529,338 last year, but Atlantic Coast 
shipments were only 34,043 bushels against 334,377 in 
1911. Cotton broke into new low ground for the present 


. Movement, good weather, large receipts and the disturb- 


ance in Europe being chiefly responsible. 

In the iron and steel trade the only report possible is 
one of continuous expansion. The demand is rising above 
the point of full capacity unchecked by advancing prices, 
and the difficulty now is to secure prompt deliveries. The 
prevailing car shortage increases this difficulty, especially 
as it is most pronounced in the coke and coal fields, with 
consumers of fuel clamoring for supplies. Actual buoy- 
ancy marks conditions in pig iron, and buying of steel 
materials is running ahead of capacity. Quotations reflect 
an upward tendency and premiums are readily paid for 
immediate shipment. Orders on the books of the mills 
are plentiful, with some of the business extending over the 
first quarter of next year. Further emphatic evidence of 
the pronounced improvement in conditions is furnished by 
the latest statement of the leading producer, which shows 
an additional gain of 388,132 tons in unfilled business dur- 
ing September. 

Conditions in the dry goods trade, both present and pros- 
pective, are satisfactory. A good fall business is reported 
in primary and secondary channels. Sales for export 
are increasing in the cotton goods division, shipments of 
domestics from New York aggregating 327,386 bales this 
year compared with 275,015 bales in the same period of 
1911. There are still many complaints in common with 
other trades concerning slow deliveries due to transporta- 
tion congestion and to a shortage of labor. Values are 
well maintained. Sales of print cloths at Fall River last 
week aggregated 175,000 pieces, of which 75,000 were for 
spot shipment. Woolen and worsted business continues 
exceptionally good, nearly all the large mills having busi- 
ness booked into next year in substantial volume. The 
silk trade is expanding. Yarns are steady, with values 
tending higher. The fall retail trade has been decidedly 
active in the past two weeks. 

Trade in footwear continues to expand. New England 
manufacturers are generally well employed and those in 
other sections are more actively engaged than heretofore. 
The volume of supplementary fall business is exceptionally 
heavy and spring orders are more numerous. All varieties 
of leather continue firm and active. The hide markets are 
again more active, especially packer variety, and sales of 
these aggregate fully 100,000 for a week. Nearly all 
varieties of foreign hides are now exceptionally strong 
and advancing rapidly, the latter, River Plate, now 
improving in quality. Latin-American dry hides are also 
higher. 

Liabilities of commercial failures thus far reported for 
October amount to $4,058,866, of which $1,241,430 were in 
manufacturing, $1,677,103 in trading and $1,140,333 in 
other commercial lines. Failures this week numbered 302 
in the United States against 241 last year, and 30 in Can- 
ada compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Fall business holds the pace set at the begin- 
ning of the season. Trade in dry goods continues very 
active, both jobbers and retailers having a large volume of 
business, and there is little or no diminution in the demand 
for woolens and worsteds, underwear and hosiery. The 


mills producing these lines of merchandise are running as 
near the limit as they can with the labor available. Labor 
troubles, actual and apprehended, may curtail production, 
but so far the textile business has been forging ahead 
steadily in spite of some obstacles. Manufacturers of 
virtually all lines of cotton goods are doing a good active 
business in spite of higher prices demanded and the 
demand for cotton goods from retailers is growing. The 
cutting-up trade is having a brisk business. Re-orders are 
beginning to come in and garment factories seem likely to 
be kept running quite well until spring. The footwear sit- 
uation continues to improve gradually, but steadily. The 
opposition to advanced prices appears to have died out 
pretty generally, the burning question being “When can 
we get the goods?” Leather is in quite active demand and 
prices hold strong, supported by an unrelieved scarcity of 
hides. Lumber manufacturers and dealers are disap- 
pointed over the state of business since September 1. 
Preparations were made for a rousing fall business, and 
while the market has not been inactive, trading is not up 
to expectations. Iron and steel are still in great demand 
and the consumption appears to be increasing. Anthracite 
coal is higher and consumers are having difficulty in get- 
ting delivery. Bituminous coal is in very strong demand, 
consumers and dealers alike being not a little anxious lest 
the supply fall seriously short. The tone of the money 
market is somewhat easier, although rates have not materi- 
ally changed. Call loans rule at 5% to 6 per cent., time 
money 5% to 6 per cent. and commercial paper 5% to 6 
per cent. 


PHILADELPHIA. — Trade with the larger retailers 
shows an increase and business is reported quite satisfac- 
tory. More activity is noted in dry goods and the season’s 


business thus far has been very good. Jobbers of hosiery, 
underwear and notions are experiencing difficulty in 
obtaining certain classes of merchandise and this has 
caused some delay in filling orders. Millinery houses 
report fair-sized orders, although purchasing is done on 
conservative lines and as a rule to meet immediate needs. 
Manufacturers of textiles report some slight improvement, 
but there is still considerable idle machinery throughout 
the line. The wool market is quiet and the mills appear 
to be well stocked with raw material and are showing less 
interest. The market is firm and offerings of both fleece 
and territories are light. Holders appear confident in their 
views and offer no concessions from current quotations in 
order to effect sales. Cloak and suit manufacturers state 
that until the past week business has been quite active. 
Shirt waist manufacturers report the season’s business 
inclined to be backward. Manufacturers of men’s and 
boys’ clothing have a fair business and a number are mak- 
ing preparations for a large spring trade. 

In iron and steel a very good share of business is 
reported in all lines and a steady upward movement in 
prices. Mills are working to full capacity and tonnage for 
next year’s delivery is being booked. The electrical trade 
reports a good volume of business, with prices firm. The 
leather market remains firm and active and prices con- 
tinue high. Glazed kid is in active demand for all grades, 
both for domestic consumption and for export. Shoe deal- 
ers state that sales are moderate. Coal conditions are 
satisfactory, the market is firm and demand active. Build- 
ers and contractors report a number of new permits and 
some contracts taken. Lumber is in strong demand. The 
chemical market is fairly active, but buying is principally 
in small lots for immediate need. The paper market con- 
tinues quiet. Paint manufacturers and dealers in paints 
and painters’ supplies report some increase in this line of 





‘business. The wholesale liquor trade is fairly active; 


spirits are sold in moderate amounts and there is a fair 
demand for whiskey. Domestic leaf tobacco is in mod- 
erate request. Trade in Sumatra and Havana is fair 
and prices continue high. The large cigar manufac- 
turers continue to report a good business. 

PITTSBURGH.—An optimistic view of trade conditions 
is now widely prevalent: Local iron and steel plants are 
very active and electrical and machinery concerns are bus- 
ier than for several years. Retail trade has broadened 
considerably, with a good demand for clothing, shoes and 
dry goods. Building is fairly active. New discounts on 
window glass, announced both by brokerage houses and 
manufacturers, represent an average advance of 10 per 
cent. Stocks are reduced and there is a brisk demand, 
The movement of coal is hampered by car shortage, result- 
ing in a firmer market for spot fuel, and consumers are 
competing for prompt deliveries. In the West prices have 
advanced sharply and run-of-mine coal, f. o. b. at mines 
in the Pittsburgh district, is quoted $1.35 and $1.40. 


BALTIMORE.—Most jobbing houses note a steady 
increase in the size of individual orders, which heretofore 
have been of smaller proportions than in former years, 
showing a disposition on the part of country as well as 
city retail merchants to keep their stocks within bounds. 
The wholesale dry goods and notion trade is steadily 
improving, replenishing orders being of good volume, and 
collections, which have been quite slow during the early 
fall, are decidedly better. Values are firm. Business for 
the week with men’s clothing manufacturers is somewhat 
quiet, this being between seasons, but the larger houses 
report sales for the current period ahead of last year’s 
and collections are more satisfactory. Conditions in the 
wholesale boot and shoe market appear favorable, the 
amount of shipments to date being fully equal to, if not 
ahead of, last year’s at this season. The movement of 
groceries and provisions at wholesale is very active, and 
most houses report an increase in the volume of sales over 
last year at this season, collections also being somewhat 
better. The demand for harness and saddlery is not up 
to expectations and factories are not as busy as usual at 


‘this period. The unusually high level of prices retards 


consumption to some extent. Transactions in leaf tobacco 
are of normal proportions, manufacturers showing a dispo- 
sition to be conservative in making purchases. A scarcity 
of good leaf is noticeable. Values continue high. 


RICHMOND.—Retail trade has been stimulated to some 
extent by the State Fair held here during the week. Job- 
bers report collections improving in the agricultural dis- 
tricts. The leaf tobacco market is quiet, though some sales 
have taken place at fair prices. 

ATLANTA. — Seasonable weather has a stimulating 
effect on retail trade, which was held back for a time by 
the late crop. Collections still continue somewhat back- 
ward. Movements in most jobbing lines are light, fall 
bills having been shipped and the filling-in business has 
not become active as yet. 

NEW ORLEANS.—tThere is increased activity both in 
wholesale and retail lines and prospects are favorably 
regarded. Favorable crop conditions are reported from 
the cotton belt. Sugar is in normal demand and arrivals 
are readily absorbed. There is a somewhat broader move- 
ment in rice and prices remain steady. Call loans are 
quoted at 7 per cent. 

MEMPHIS.—Business in wholesale dry goods and gto 
ceries continues to improve and collections are better. 
Retail trade is also improving. The weather continues 
favorable for the maturing cotton and the general outlook 
is favorable, though in some sections the crop will fall short 
to some extent. Hardwood lumber is in good demand, with 
prices firm, except cottonwood. 

NASHVILLE.—Jobbing trade is very satisfactory and 


exceeds in volume that of a year ago. Retail trade has 
also increased, but the warmer weather has reduced sales 
this week. Country collections are fair, but city collec — 





tions are slow. 
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CHICAGO.—Trade conditions maintain an encouraging 
outlook. Agricultural interests are seen to be in the 
greatest prosperity known. Money continues firm on the 
steady demand for commercial purposes, but the markets 
for securities were quiet. The weather has been unsettled, 
although on the whole favorable to fall activity in the 
leading industries, construction, transportation and distri- 
bution of general merchandisé. Western roads report 
increasing gross earnings and an unusual demand for cars 
from the interior. Aggregate movements of the five lead- 
ing cereals this week exceed those of corresponding week 


last year by 6,111,550 bushels. There was also gain in 
flour movements and in receipts of live meats, although 
shortage is yet notable in. beeves and hogs. Retail trade 
indicates a gratifying absorption of the necessaries and 
improving demands for the best grades of wearing apparel. 
Outside buyers in large numbers attended the wholesale 
markets and numerous re-orders appeared in addition to 
a fair volume of road and mail selections. Shipping rooms 
work increased forces and forwardings largely exceed 
those at this time last year. Mercantile collections exhibit 
improvement at western points. The manufacturing situ- 
ation steadily gathers strength, the new demands in most 
branches being more satisfactory as to size and prices. 
Iron and steel reports indicate unusually heavy bookings 
running well into next year. Heavy contracts were closed 
for rails, plates, structural forms and wire. All capacity 
in the Calumet district is now under the highest pressure 
of the year and more hands are needed, but not obtainable, 
at the rolling mills and forges. The car shops have also 
entered additional contracts and the equipment plants 
report much new business impending. New demands are 
wider for farm implements, electric equipment and heavy 
hardware. Building permits, $1,866,650 in value, com- 
pare with $1,750,570 a year ago. Real estate sales aggre- 
gated $2,848,918 against $3,511,004 in 1911. 

Total movement of grain at this port, 15,230,500 bush- 
els, compares with 16,227,250 bushels last week and 9,118,- 
950 bushels last year. Compared with 1911 increases 
appear in receipts equal to 65.7 per cent. and shipments 
68.5 per cent. Flour receipts were 201,544 barrels against 
195,456 barrels last week and 112,688 barrels a year ago, 
while shipments were 185,686 barrels against 271,240 bar- 
rels last week and 148,045 barrels in 1911. Aggregate 
receipts of cattle, hogs and sheep, 340,032 head, compare 
with 322,392 head last week and 336,185 head last year. 
Wool receipts were 212,000 pounds against 219,355 pounds 
last week and 336,500 pounds in 1911. Hides received, 
2,205,700 pounds, compare with 2,340,200 pounds last week 
and 2,738,500 pounds last year. Lumber receipts were 
53,676,000 feet against 55,189,000 feet last week and 42,- 
204,000 feet in 1911. Other receipts increased in wheat, 
corn, oats, rye, seeds, butter and sheep, but decreased in 
barley, broom corn, dressed beef, pork, lard, cheese, but- 
ter, eggs, cattle and hogs. 

MILWAUKEE.—Retail, trade continues very satisfac- 
tory. The metal trades and manufacturers are working 
to capacity, many of them booking orders six months in 
advance. Leather and hides are very high and sales, 
although not extraordinary, are of good volume. 

LOUISVILLE.—Business continues to improve. Hard- 
ware, structural steel and foundries are busy and stove 
manufacturers report that they are behind with their 
orders. Grocery trade is active, with current and future 
orders. Conditions in the whiskey trade continue satis- 
factory. Cigar manufacturers have many orders, the 
improvement having been marked during the past two 
months. 

CINCINNATI. — Retail trade continues very active. 
Dry goods are in a stronger position and the demand from 
wholesale dealers and jobbers is steady and prices firm. 
Wholesale grocery business shows some improvement and 
prices are high and firm. Considerable building is in prog- 





ress, and there is an active demand for building materials; 
the inquiry for lumber is good for this season. In the 
wholesale whiskey market the ‘demand is fair and prices 
are firm. Provisions are fairly active, with considerable 
advance in prices. There is a strong tone to the pig 
iron market and a sharp advance in prices. 


CLEVELAND.—Both wholesale and retail trade shows 
increased activity and merchants are generally satisfied 


with present conditions. The distribution of groceries, 
dry goods and hardware at wholesale is extensive and 
mostly for winter supplies. Clothing factories are all 
busy. Manufacturing plants, especially in iron and steel, 
continue running full, with plenty orders ahead; other 
industrial plants are being operated practically to full 
capacity. Building operations continue fairly active, but 
most large contracts in these lines are now nearing com- 
pletion. There is an increase in the demand for loans 
and collections are fairly good. 
MINNEAPOLIS. — Threshing in some parts of the 
Northwest, particularly in North Dakota, has been much 
delayed by weather conditions and shortage of help. At 
present it would appear that much of the North Dakota 
wheat will be unthreshed this fall. Merchandise sales con- 
tinue heavy in all lines of agricultural supplies. Collec- 
tions are only fair and money is not moving back as rap- 
idly as the earlier estimates suggested. The Northwest is, 
however, in excellent shape, with no unfavorable features 


apparent in any direction. The lumber situation continues 


strong, shipments for the week, 2,832,000 feet, comparing 
with 2,688,000 feet a year ago. 


ST. PAUL.—Shipments of fall and winter merchandise, 
clothing, hats, caps and men’s furnishings are heavy, with 


manufacturers and jobbers still working at full capacity 
and substantial increases in the volume of sales compared 
with 1911. Orders for drugs, paints, oils and varnishes . 
are normal and there is a good demand for hardware, 
harness and building material. Merchants are freely plac- 
ing orders for future delivery. Collections are good. 


ST. LOUIS.—Traveling salesmen are sending in many 
orders for immediate delivery as well as for the future, 
and they include all lines and from all sections of the 


country. Seasonable weather and good crops have created 
an increased demand for all kinds of supplies and the 
stocks of country merchants are being rapidly reduced. 
Retail trade is active and continues to improve. All manu- 
facturing establishments are quite busy, with many work- 
ing to capacity. The movement of wheat continues large 
and trading active, with prices 2c. higher, corn 4c. lower 
and oats lc. Domestic buyers of flour are operating freely, 
but the export trade is slow. Prices are steady and ship- 
ments 81,160 barrels. Spot cotton is fairly active and c. 
lower. Pig lead is fairly active and spelter scarce and 
firm. Cattle offerings are quite fair and those of hogs and 
sheep are only moderate. Hog prices have advanced and 
are the highest in two years. Lumber receipts continue 
fair and good stocks are in demand. Money is in liberal 
request and rates firm at 5% to 6 per cent. 

KANSAS CITY.—tTrade conditions are very satisfac- 
tory. All lines report an increase over a year ago. Prices 
are firm and many staple lines short. More out-of-town 
merchants have visited this market this season than ever 
before, making sharp demand for immediate delivery. 
The immense crops are being realized upon, although the 
shortage of cars is preventing the moving of grain to some 
extent. The American Royal Cattle Show is in progress 
this week. Beef cattle are a little off, hogs strong and 
sheep steady. Receipts of wheat were a little short of the 
preceding week, but were 1,239 cars as against 483 cars 
a year ago. The output of flour is greater by 1,500 bar- 
rels than the previous week and an increase over a year 
ago of 7,000 barrels. Receipts of corn are about the same 
as last week. Oat receipts are slightly heavier and prices 
declined slightly. Collections are only fair. 
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THE NORTHERN PACIFIC. 


SEATTLE.—tTrade is in many respects the best of any 
time in a year. There was a slight falling off in Septem- 
ber in the volume of flour shipments to the Orient, but this 
loss was more than offset by the increase in wheat ship- 
ments. Flour exports aggregated 167,000 barrels com- 
pared with 209,000 barrels in September last year. Wheat 
exports totaled 604,252 bushels compared with only 50,161 
bushels a year ago. The domestic demand for flour is the 
best ever known, being sufficient to keep every flour mill 
in the Pacific Northwest in constant operation. Lumber 
trade continues exceptionally active and mills are shipping 
more lumber than they are cutting. Since the first of the 
year shipments are about 70,000,000 feet in excess of the 
cut and it is estimated that the shipments will exceed the 
cut by 110,000,000 feet by the end of the year. Prices are 
about $4 per thousand higher than they were last Decem- 
ber. Owing to active competition the shingle market has 
weakened and prices have dropped about 20c. per thou- 
sand. Retailers are holding back orders and manufactur- 
ers are closing the mills temporarily. The car shortage 
interferes with lumber and shingle shipments to a consid- 
erable extent. Exports of canned salmon during Septem- 
ber aggregated about 1,250,000 cases compared with about 
900,000 cases last year. The month’s exports were the 
largest known during a September. There is an excep- 
tionally active demand for mill, logging and mine 
machinery. 

SPOKANE.—Both trade and collections have been stim- 
ulated by the steady movement of the good crops in the 
inland empire. City business, both in jobbing and retail 
lines, is improving. Continued activity is noted in mining, 
the high price of metals produced in this section naturally 
contributing to this activity, and there is every indication 
that current year’s output will be the largest of record. 
‘The lumber situation continues to improve —the east- 
ern market expanding. The Western Pine Manufacturing 
Association report shipments for August of 114,166,562 
feet, being 12,000,000 feet in excess of any preceding 
month. From January 1 to September 1 the inland empire 
mills cut 545,738,094 feet and shipped 635,942,991 feet. 

TACOMA. — There is a steady increase in business. 
Lumber shipments far exceed a like period for a long time 
past; prices are satisfactory and collections good. Grain 
shipments are also heavy and mill product orders are tax- 
ing the capacity of the cereal mills. The fruit and berry 
crop is the heaviest known and shipments from this county 
will amount to about $1,000,000. Weather conditions have 
affected the dry goods trade to some extent, but it is still 
active and orders are coming in freely. Building opera- 
tions continue quiet. Collections in all lines show improve- 
ment. Activity in railroad and-municipal construction 
gives employment for a large force of laborers, which has 
put more money in circulation, and retail trade shows a 
decided gain. 

PORTLAND, OrE.—Retail and jobbing trade is of good 
volume. Merchants look for a steady gain during the 
remainder of 1912, particularly in business with the coun- 
try districts, owing to the prosperous conditions prevailing 
there as a result of the marketing of a large part of the 
crops at good prices. Close to one-half of the wheat crop 
has already been sold by farmers and all but a small part 
of the barley crop is out of first hands. Wheat receipts at 
Portland in September were 3,549,600 bushels, which 
breaks all records here for one month. Total receipts of 
all cereals, flour and hay in the month were 3,976 cars, or 
792 cars more than were received in September, 1911. 
Wheat shipments last month were 840,417 bushels to 
Europe and the Orient and 740,678 bushels to California 
as compared with September, 1911, shipment of 1,024,171 
bushels exported and 167,242 bushels sent to domestic 
ports. Flour exports last month were 86,175 barrels as 
against 34,950 barrels shipped in the same month last 
year. The extent of the revival in the lumber trade is 
shown by the new record set for September shipments, 

















which amounted to 10,261,404 feet exported and 11,933,000 
feet shipped to California ports. The total, 22,194,404 
feet, compares with shipment of 15,755,893 feet in Septem- 
ber, 1911, 20,553,106 feet in September, 1910, and 15,123,- 
637 feet in September, 1909. The feature of the Portland 
live stock trade is the large increase in hog receipts, the 
run amounting to 9,984 head, or 2,536 more than in the 
same month of 1911. Total receipts of all classes of stock 
were 38,020 head as compared with 46,290 head received 
in September last year. Hops are selling in a small way 
at 16c. to 19c. for the best grade, but eastern and foreign 
buyers are deferring purchases until they obtain full lines 
of samples, owing to the varied quality of the crop. The 
demand for apples continues slow, but growers are not 
pressing sales. The potato and onion markets are also 
backward. Packers are offering up to 7c. in some locali- 
ties for Italian prunes. 





RECENT FAILURE STATISTICS. 


The number of commercial failures reported to R. G. 
Dun & Co. during the month of September was 1,167, 
comparing with 827 in 1911, 945 in 1910 and 813 in 1909. 
The liabilities were $13,280,511, comparing with $11,900,- 
568 in 1911 and $15,933,182 in 1910. The figures this year 
do not include the failure of a very large corporation rep- 
resenting a number of automobile manufacturers and 
reporting liabilities of $12,500,000. If these figures were 
included the liabilities for September this year would be 
$25,780,000. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trad- 
ing classes being stated separately: 


>" Manufacturing. 























































































































1910. 180% 191: 
325 204 $5,804,353 
263 231 11,245 
224 313 8.6£ 
322 263 7.02 
218 231 6,27 
21) 195 6,! 
300 274 6,] 
66 222 7,3 
275 19z iP 
322 308 
260 247 
294 264 
Cfradina 
S$ 1,141 $11,773,349 #£10,882,400 $11,000,26 
77 84] ©, 792,306 9010,137 6,438, 
035 7812.2 ‘ 5,415}712 
706 7,6 686 258 ,91° 
766 7,594,751 16,85: 
83s 6,304 224 , 02,883 
796 7 147,419 224,487 
673 7,272,305 064. 3; 
594 5,691,662 5273.496 
a > weacnnar ,043,499 
) oe ,471,332 
SSS ecw cen 626,460 
Teta! Commercial 
1,510 1,471 $19,770,630 015,’ 
1,067 1.105 21.477,923 1 .4344,829 
8 1,274 21.768570 623, 
1,160 990 16,874,727 «752,591 
885 1,028 15,277,462 ) 5S ). té 
816 1,063 12,847.711 L.817,4 
1,147 1,106 16,008,4 3,790,735 
6 919 917 16,153,106 12,442, 
945 818 13,230,611 933.182 
Rae ae | CL eke See 18,97 
ee Bee epee 1.324,016 
_ gol: 29 3  Seeeere res: 039,081 








defaults during September numbered 


Manufacturing 
325 against 236 in 1911, 275 in 1910 and 192 in 1909, and 
manufacturing liabilities were $7,152,623, comparing with 
$4,145,110 last year and $10,295,428 in 1910. Of the fif- 
teen main branches of business represented in the manu- 
facturing group ten reported increased liabilities in Sep- 


tember. The liabilities in iron, foundries and nails were 
$621,602 against $10,758 the previous year; machinery and 
tools, $1,465,445 against $691,771; cottons, lace and 
hosiery, $312,600 against $64,407; clothing and millinery, 
$570,850 against $217,294, and liquors and tobacco, $262,- 
754 as compared with $177,546. 

In the trading class there were 799 defaults during Sep- 
tember, comparing with 561 in 1911, 639 in 1910 and 594 
in 1909. The September trading liabilities were $5,691,662 
as against $3,816,927 last year and $5,273,496 in 1910. Of 
the fifteen different branches represented in the trading 
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: AVER. 
NUMBER. ABILITIES. ; 
MANUFACTURERS. LIABIL AG 
191°2.'|1911. | 1910.) 19089.) 1902. 191%. 1911. 1910. 19098. Ivor, 19128. 
(run, Foundnes and Nails....... 5 3 6 6 2 $6 21,602 $10.758 $550,463 294,35 $32,000 | $124,320 
ene and Tools..... 1 15 14 20 6 15 1,465,445 691.771 1,241,501 29°30 203,132 97,696 
Woolens, Carpets and Knit Gds. és 3 3 1 2 9 rk ae £8,000 652 8,247 23,629 - eneae 
Cottous, Lace and Hosiery ...... 3 3 3 312,600 64,407 1,035,856 FE MRR ae 104,200 
Lumber, D pers 29 31) 3 18 45 708 306 634,453 1,738,819 474.635 1,246,757 24,424 
Clothing anc Millinery .......... 65 21 | 49 32 3 570, 217,294 505,712 268,785 416,373 8,782 
. ves and Furs.......... 4 1| 3 2 4 42,000 4.000 23.500 48,000 46,271 10,500 
DPUmS ..<<.. <<. 4 3) 2 2 5 12,000 ¢0.000 8473 29,000 37,245 3,000 
Caints and Oils... ................ 2 4 | a 1 1 12,472 363,000 Se: ai , L.000 6,211 
d Engraving ........ 15 14 | 16 9 15 121,432 133,430 114 252 33,893 44,709 8.008 
M and Bakers.............. 28 | 22 | 19 24 25 9.711 |. 49.52% 341,135 54,423 1 4s 847 
ther, Shoes and Harness ... 13 2 | 3 6 s 143,570 12°70 25 075 79,625 68 ,663 11,044 
Bors and Tobacco ..... ..... 9 | 7 | 7 5 17 262,754 177.546 773,013 20,913 372.840 29,195 
Earthenware and Bricks i) Mi | 7 10 42 228 356 5 eo 424,107 218,82 , 
All Other. ..... signin estat 124 97, «88 70 77 2,705,507 | 1,460'347| $,807984| 1,473,465| 1,886,335 21,819 
emma een | re ~-_-_-__- --—_~ 
Total Manufacturing ........ 325 236 | 275 192 254 $7,152,623 | $4,145,110 | $10 295,428 | $3,423,271 | $4,710,229 | $24,008 
TRADERS. 
General Stores ................... 99 75 81 76 100 $524,242 $555,2°3 $446,274 $431,744 $612,905 $5,295 
Groceries. Meat and Fish ....... 217 114 184 T1465 175 913,446 404,344 458,774 476.955 6,612,790 4,209 
Hotels and Restaurants ........ 33 37 4l 82 88 4,“62 93 191 1,882,391 2 1 366,954 16,505 
re and Tobacco...... i ds 61 | 52 54 67 91 41l, 170,313 224.032 $14,311 569 041 6,739 
Furnishing........ 67 | 56 60 37 56 491,083 861,'94 428,125 32,33: 579.285 7,329 
Dry Goods and ee ge | 47 4u 28 2¢6 31 522 435 $22,394 400 628 - 326,46 351,914 11,116 
Shoes, Rubbers and Trunks .... 36 14 23 29 24 227.674 104,292 97,758 179,454 108,428 6,924 
EmgSure end So Ie 21 12 14 17 21 213,87) 53,22 45,319 134,306 352,540 10 
ware, Stoves and ea 26 24 18 22 25 Q 320 681 534,587 168,525 193,620 7, 
and SBE SF Pa 30 22 15 43 1674 24 124,042 120, 36 463 177,096 5 
Paints ana Oils................... 12 5 4 40,838 21,461 37,841 12,619 29,500 3, 
Jewelryand Clocks. i.......... 34 14 ll 18 19 219.32 181,153 73,319 76,260 111,638 6.83 
Hooks and Papers ............... 10 ll 10 63.020 18,576 96,724 $5,116 15.200 6, 
Hats, Furs Gloves........... 2 8 3 4 2 15,658 27,316 10.640 26,500 7.600 y - 
I il oo 104 74 86 101 101 1,137 331 558,720 882 879 1,356,118 1,677,399 10,9 
Total Trading....... ........ 729 561 639 594 736 $5,691 $33 €3,%16,927 | $5,273,496 | $4,2°h.208 | $11,771 895 $7,123 
Brokers and Agente. ............. 43 30 31 27 36 436,226 8,93¢,531 3é€4 258 757,460 816,062 10,145 
Total Commercial ..... .... 1,167 827 945 813 | 1,036 || $13,280,511 | $11,900,568 | $15,933,182 | $8,446,039 | $17,298,186 | $11,381 



































{[NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, 
hardware, fixtures, and implements; Lumber inciudes saw, planing, sash and door mills and furniture; Clothing includes (furnishings; 
Chemicals include chemical! fertilizers; Printing includes books and maps; Leather and Shoes include saddiery, trunks and rubber 
goods; Liquors include wines, brewers and bottlers; Glass includes pottery, lime, cement, quarry and stone; General Stores include 
department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses and caterers; Dry 
Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; and Jewelry 
includes watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 











class eleven reported increases over 1911. In groceries, 
meats and fish there were liabilities of $913,446, compar- 
ing with $404,344 in 1911. In general stores, however, 
there was a slight decrease, the total liabilities being 
$524,242 as compared with $555,223. There was a large 
increase in hotels and restaurants, the total being $544,- 
662 as against $93,091. Liquors and tobacco also reported 
an increase, with a total of $411,066 against $170,313. 
Clothing and furnishings reported liabilities of $491,083 
against $861,194 last year. There were 43 defaults among 
brokers and agents, amounting to $436,226 -of liabilities as 
against $3,938,531 in 1911 and $364,258 in 1910. 

During the third quarter of_the year, ending Septem- 
ber 30, there were 3,499 commercial failures, with liabili- 
ties of $45,532,137, against 2,880 defaults in 1911, with lia- 












bilities of $35,167,269. Of these 3,499 defaults, 69 were for 
$100,000 and more, the total liabilities of these larger 
failures being $19,949,467—the largest total since 1908, 
when $31,075,334 was reported. There were in the third 
quarter 3,430 defaults for less than $100,000, with total 
liabilities of $25,582,670, this being the largest on record. 
The average liabilities of these smaller defaults was $7,459, 
the largest average with the exception of 1910, when $7,652 
was reported. Of the total commercial liabilities during 
the third quarter $20,579,191 are in the manufacturing 
class, which has been exceeded in recent years only in 1910, 
1908 and 1907. There were 40 manufacturing defaults for 
$100,000 and more, the total liabilities being $11,957,347 
as compared with $8,454,230 last year and $16,174,261 in 
1910. There were 871 defaults for less than $100,000, 
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NUMBER. | LIABILITIES. AVER- 
MANUFACTURERS. | 

1912. | L911.) 1910. | 1909. | 1908. 1912. 1911. 1910. 19us. 190s. 191%. 
iron. Foundries and Nails........ 18 12 | 18 15 17 $368,231 | $2,661,837 $422,681 $767,243 || $560,660 

‘Machinery and Tools ............. 39 Bes | 50 36 60 1,682,777 2,467,159 1,65°%,097 1,091,913 58,96 

‘Wooiens, Carpets and K nit Goods 7 10 | 5 8 3 667,722 102,152 564,191 143,629 61,14 

Cottons, Lace and Hosiery ....... 9 7 7 3 4 144,755 1,051,886 89,500 (102,333 77,87 

Lumber, Carpenters and Coopers 92 85 119 73 119 2,335,963 3,847,739 1,927,481 4,663 26,14 
‘Gioshing a a Millinery...........| 163 97| 142 105} 126 | 832,378 :47,060 358 1,027.318 || 15,542 
Hate, Gioves and Furs.........-... 17 13 11 10 12 162,675 116,952 218,154 42,771 20,247 
Chemicaisand Druge = ........- 7 6 5 2 10 77, 24,100 29, 6,245 5,386 
‘Paints and Oils. ..................- 4 9 2 4 3 501,557 0.000 45,723 1,028,159 5,043 
Printing and Eogtaving... ...... 40 46 48 41 54 352,614 3,4 285 445,962 7,326 
Milling and Bakers .............. +O 51 54 72 33,517 410,664 265 9,294,077 5,147 
) r, Shoes and Harness ..... 26 14 10 20 26 428,051 70,76 283,418 661,956 11,873 
E uors and Tobacco. .. ak 23 23 30 43 38 prt it we toe ‘ eis aa - . Pha peo payee 
‘Glass, Earthenware avd Bricks.. 33 23 28 4 31 : set ’ ‘ 522 
MN Vda nbieceick fe. daddbacece 354 314 312 246 248 7,335.112 | 10,500,202 3,108,601 4,383,188 19,733 
Total Manufacturing ......... 911 743 841 688 821 || $20,579,191 | $15,772,093 | $25,779,513 | $11,240.474 | $25,698,127 || $22,590 

TRADERS. ) 

@emerml Gtores........-...co..<e-- 308 266 246 289 318 $2,021,974 $1.572,716| $1,754.341| $1,971,300 $6 595 
‘Groceries, Meate and Fish ....... 668 439 570 5#1 651 4,522,745 1,745,275 1,732.318| 8,306,124 6,771 
Hotele and Restaurants .......... 114 139 137 12) 150 1,255,368 1,842,813 96 : 11,013 
Liquors and Tobacco... ......... 203 186 181 220 272 1.232,529 1,107,919 1,025,697 1,318,194 6,072 
‘Clothing and Furnishing ........ 218 177 2 187 187 1,964,928 1,533,44 1,504,474 1,507,760 9,013 
‘Dry Goods and Carpets .......... 157 126 121 102 1 1,902,139 ,485,15 1,484,749 1,530,181 12,116 

Shoes, Rubbers and Trunks abot 83 81 82 74 87 523,214 431,851 417,557 608,455 6 
Turniture and Crockery.......... #2 56 45 52 641,176 448,931 13,1 613,339 7,819 
ware, Stoves and Tools -.... 60 64 54 49 70 904,357 774,653 25,8 635,920 15,078 
micals and Duane webies 104 86 71 62 11s 514,912 411,446 68, 570,059 961 
Paints an D1. dct « dobveclabde 18 18 11 13 22 70,705 99,164 414.431 140,195 3 

Jewelry and Clocks........ .....- 82 55 42 53 64 663,423 330,549 347,67 619 8,091 
ks and Papers................. 25 27 15 38 19 00,13 118,677 121,990 199,161 16,006 
Hate, Furs and Gloves ........... 13 11 9 10 8 167,563 39,188 385,990 48, 12,889 
OU sila ated tnd tension tebe 319 292 279 262 339 3,319,92: 2,655,753 2,459,191 4,807,2 10,407 
OOS oe ick cas 2,453 | 2,022) 2,071 | 2,068] 2,514 || $20,111,386) $14,412,211 | $14,637,239 | $13,570,516 oR Oe nee 199 

‘Brokers and Agents S eilapts ola! nisi 135 11 " 99 84 2 4,841,560 4,982,965 1,761,246 2,459,191 5,804 sess 
Fotal Commercial. ........... 3,499 | 2,880! 3,011 | 2,835 | 3.457 || $45,532,137 | $35,167,269 | $42,177,998 | $27,594,498 $55,302,690 || $13,041 
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with total liabilities of $3.6 621,844, "aidan $7,317,863 in 
1911 and $9,605,252 in 1910. The average of these 
smaller manufacturing defaults was $9,899 per failure, 
which is less than in any preceding year since 1905. 

Of the fifteen trading divisions in the manufacturing 
class nine reported increases over 1911. In iron, foundries 
and nails the three months’ liabilities were $911,881 
against $368,231 in 1911. In machinery and tools the lia- 
bilities amounted to $2,299,784 against $1,682,777. In 
clothing and millinery there were liabilities of $2,534,301 
as compared with $832,378 last year. Woolens, carpets 
and knit goods reported liabilities of $428,041 as against 
$667,782; glass, earthenware and brick made a rather 
unfavorable showing, with liabilities of $2,433,223 against 
$437,299. 

During the third quarter there were 2,453 defaults in 
the trading class, with liabilities of $20,111,386, this being 
the largest in recent years, with the exception of 1908, 
when the total was $23,800,205. There were 18 trading 
defaults for $100,000 and more, amounting to $4,019,642, 
which has been exceeded only in 1908 and 1907. The 
smaller defaults in the same period numbered 2,435, with 
total liabilities of $16,091,744, this being the largest in 
recent years. The average of these smaller defaults was 
$6,609 per failure, which was also larger than in former 
recent years, the average for 1911 having been $6,055. 

Of the fifteen trading divisions in the class of traders 
ten reported increased liabilities in the third quarter over 
1911. Groceries, meats and fish figured for $4,522,745 
against $1,577,377; hotels and restaurants, $1,255,858 
against $364,464 last year; liquors and tobacco reported 
$1,232,589, comparing with $722,413, and clothing and fur- 
nishings, $1,964,928 against $1,475,911. Among the brok- 
ers and agents there were 135 defaults during the third 
quarter, with liabilities of $4,841,560, comparing with 110 
defaults in 1911, when the liabilities were $4,982,965. 


LARGE AND SMALL FAILURES—THIRD QUARTER. 
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4 * Leabilites. Nv. Liabilities. Av'ge 
1912. 40° $11,957,347 R71 8,621] 844 9,899 
1911. B2 8,464,230 716 7,317,868 0,220 
1910. 5 16,1 61 7338 9,606,252 12,1389 
1909. 3 4,592,U- 663 6,047.4 10,026 
1908 . 29 17,069,535 782 8.6228 ,5+2 10,895 
1907. 45 13,975,9r2 614 7.123 347 11,601 
1906. 15 2,450,070 A<6 5,469,734 v 
1905. ls 4,679,158 596 4,760,407 q, 
1904. 41 5.069,127 615 230,377 10,213 
1903. 39 11,023,545 bot 6,525,013 ,o1% 
1902. lz 2,7. 9,832 625 :104,966 * 
1901. 28 5,4.0,4:4 516 5,637,975 10,926 
1900. 28 7,684,480 279 4,932,910 é 
1899 10 1,624,945 413 3,7 3,032 9,159 
1898. 17 ~—s_ 3,865,650 525 6 erty 447 11,890 
1897. 16 2,484,865 635 51 "959 10,947 
Trading. 
1912..2,453 $20,111,386 18 “4, 19642 2435 $16,091] 744 0 
1911..2022 14,412,211 12 2,240,753 20lu eet 
1910..2,071 14,637,239 1l 2" 620, 333 2,060 5,833 
09..2,063 13,570,516 10 : 51,000 2,053 5,656 
1908..2,514 23 »205 17 %¥,495,79¥ 2,497 ;729 
1907 ..1,758 13,149,141 20 4,419,498 1.738 5,023 
1 1,604 10, 00 10 2,275,635 1,654 4,83u 
1905. .1,907 9,719,659 9 1,419,00V0 1,898 4,426 
1 2,246 14,847,351 14 8,536,010 2,232 5,072 
1908 ..1,723 » 29,374 12 2,167,290 1,711 4,41» 
1 1,737 11,6%1,24 S 2,623,229 1,729 5,181 
1901..1,653 11,456,304 7 2,394,771 1,646 5,505 
1 779 +=6—11,545,14 12 2,174,962 1,767 5,302 
509 8,642,214 3 1,327,154 1,50 4873 
1898..1,8925 11,595,422 11 2,08 755° 1,914 4,977 
1897..2,174 12,832,12~ 9 1,465,151 2,165 5,250 
All Commercial. 
69 $19,°49,467 3,430 $7,459 
49 14,667,885 2,x31 »241 
70 19,679,129 2,941 7,662 
44 8.349,218 2,791 6,896 
61 231,075,334 3,4 7,113 
74 081.655 2.409 6,802 
31 7,753,305 2269 6,277 
80 ,450, 2,566 5,409 
41 13,144,477 2,928 6,497 
60 20,012,970 2,488 5,964 
83 9,451,313 2,478 6,288 
35 8,772,752 2,299 6,983 
47 11,227,805 2,672 6,428 
2s 4 ,066,4 ry tt 5,866 
34 9,604,447 2,506 6,424 
32 6.650 016 4 849 6,651 











CANADIAN FAILURES. 





Commercial failures in the Dominion of Canada during 
the third quarter of 1912 were more numerous than in 
either of the two years immediately preceding, but in 
amount of defaulted indebtedness there was a sharp fall- 
ing off as compared with the same three months of 1911. 






Total insolvencies numbered 327 and involved $2,671,609 
against 286 for $3,514,345 in the previous year, and 277 
suspensions in 1910, when the liabilities were $2,246,071. 
In point of number, the best showing was made by the 
manufacturing division, an aggregate of 79 defaults con- 
trasting with 75 and 69, respectively, in the two earlier 
years, while the $979,417 of liabilities was much below the 
$1,686,883 reported in 1911, although being somewhat 
above the $775,488 shown in 1910. Of the fifteen differ- 
ent classes in the manufacturing section, six supplied 
more or less increase in number in comparison with 1911 
and five a heavier indebtedness, the expansion in iron and 
steel being due to a single suspension for close to $175,000. 
There were no insolvencies in machinery, wool, cotton, 
hats, paints and liquors, whereas in the preceding year 
machinery alone accounted for six failures and over $500,- 
000 of liabilities. The exhibit for the various trading occu- 
pations was adverse from a numerical standpoint, 234 such 
failures comparing with 207 in 1911 and 203 in 1910, but 
the $1,373,092 involved was well under the $1,684,443 
reported in the previous year and also slightly smaller 
than the $1,379,990 shown in 1910. Among the fifteen 
classes in the trading division eight provided a larger num- 
ber of defaults, the most important changes being in 
hotels, general stores, grocers and boots and shoes, but 
the amount of indebtedness was lighter in a majority of 


cases, with notable improvement in jewelry, hats and caps 


and boots and shoes. In the section embracing agents, 
brokers and concerns of a similar nature there was an 
increase in both number and liabilities. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS— 
THIRD QUARTER 




















———1912—_. ——1911 ——1910—— 
UManulacturers. m, Liabilities. No. Liabilities. apes Liabilities 
$188,133 2 SS RRR Nie all Sarre Bas 
od VS cds 6 514,641 de> ~ Soebtiy oa 
ne eA wo! 3) a tiaieieialtiaes 1 $2,700 
12 229,483 ll 87 649 13 227,200 
17 135,812 15 78, "176 24 213,202 
a wintidien 1 i 6,u00 
1 eb. aes 1 3€0,136 £5 br Saas 
2 7,354 2 35,%21 1 1,500 
5 8,186 4 2 6,934 
2 14,820 7 46,876 1 58,248 
ie '* Weolks eee Bix <255, dan gate 1 ,000 
3 56,378 1 2 40,000 
33 339, "746 24 597 7,786 24 201,054 
Manufacturing ..... 7£ ~ $9.9.417 r 75 $1 686,883 69 $775,438- 
Traders. 
General = tores....... 40 oi). 703 33 $193,763 44 $274,541 
Grocers ....... Se eae 55 124,032 48 115,985. 57 211,670 
Hotels .. oma ae 109.580 13 11: 889 il 62,063. 
BAD cnugnacecsccece 11 ‘ t 11 74,267 6 6, 
CORE bicccqapscuce 17 75,498 22 72,315 21 ] 
Dry Goods.......... 15 $41,735 18 142,050, 16 304,564 
DD ; nitions pibaution one 23 121,346 17 264, 10 47 235 
Furniture..........-.-. Py 70,100 4 93 600 2 5 
Stoves . cnet 4 47.195 2 9,000 7 34,800 
Drugs & ‘Cher: Se 5 217 6 2 6,000 1 2,000 
Paints & Oils...... 1 23,00 be 1 4,409 
Jewelry... es ~ $3,137 5 267, 5Y5 ? 600 
a oS RE 1 anata 2 12: 0 4 40,500 
Neate a 6 we aeedl 1 5 1 52” 58 2 23,200 
Saieoationesus EL AM 25 2u0,1 136 25 179 ‘205 19 171,30 
Traging ............ 284 $1,373,092 207 $1,684,44% - $1 379,990 | 
Avsent-, @C .......... 14 319,100 4 143,019 ae 643. 
ED wows Snbdbancwan 327 $2,671,609 2+6 @3,514,345 277 $2 $2,246, 071. 
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THE WorK OF WALL STREET, by Sereno 8S. Pratt (D. Appleton & 
Co., New York). Considered the standard on this particular sub- 
ject for nearly a decade past, Mr. Pratt’s book appears in a new 
edition so extensively revised and enlarged as to materially enhance 
its value. Not since this volume was first issued in 1903 has any- 
thing been written to fill its place, though much has been published 
covering in part the same field, and the author declares in his 
Preface that he felt the responsibility of thoroughly revising the 
work in order to record the many significant changes which have 
taken place in the structure of the financial center within the past 
ten years. This obviously necessitated much re-writing, so that 
the book is virtually a new one, although that portion of the old 
matter not affected by the passage of time has been retained. To 
many the mechanism of Wall Street seems so intricate as to be 
difficult of comprehension, but Mr. Pratt has explained in such @ 
lucid and concise way just how the wheels are set in motion and 
kept revolving that the most uninitiated may readily obtain a clear 
understanding of the workings of this vast system, which is se 
essential to national progress. It should not be imagined that 
“The Work of Wall Street” is a mere description of the speculative 
market ; that phase of the subject is discussed in all completeness, 
but, as intimated in the Preface, the primary object of the book 


is to give an account of all the instruments by which the commerce . 


and industry of this great nation are carried on. 


[October 12, 1912... 
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TRADE CONDITIONS IN CANADA. 


MONTREAL.—Business continues generally active, 
while remittance from some quarters are improved and 
collections as a whole are fair. Dry goods retailers report 
good sales and among wholesalers in that line sorting busi- 
ness is fairly brisk. The cotton mills all report good busi- 
ness and another large plant is being arranged for to 
manufacture lawns, nainsooks and other finer grades of 
cotton fabrics at Three Rivers. Woolen mills report good 
orders in hand. Following the general upward trend of 
prices some manufacturers of pearl buttons now advise 
cancellation of existing quotations. As the closing of navi- 
gation approaches there is considerable activity in ship- 


ments of heavy goods by boat to gulf and river points. 
Leather continues in good demand and there is further 
stiffening in sole leather values. The local advance of 
last week in green hides is steadily held. Groceries are 
moving out well. Sugars are easy at last week’s decline. 
Pasturage is still fair, but with the advancing season 
there is an active and growing demand for mill feed. 





There is still much western inquiry for butter and prices 


rule very high. Cheese quotations are a little easier; 
export business is good, last week’s exports exceeding 
81,000 boxes. ‘The more settled weather is favorable to 
the very extensive building operations which are being 
carried on in all parts of the city. 

TORONTO.—tTrade in wholesale lines is fairly active 
and merchants and manufacturers are expecting a larger 
volume of business than ever. The lateness of the har- 
vest may cause some delay in the movement of the grain 
and remittances are likely to be tardy. Manufacturers in 
most lines have all they can do to keep up with the orders. 
Prices of staples are firm. A large dry goods business is 
being done. Hardware is selling well and the metal and 
structural steel markets are active, with the trend of 
prices strong. In groceries the movement has been fairly 
good for the week; staple lines, with the exception of 
sugars, are firm. Leather is in demand and sole is a cent 
higher. The grain trade has improved a little, with the 
export demand better for- Manitoba grades. Ontario 
grains are very dull, offerings being limited. Oats are 
firmer. Provisions are in fair demand, with prices gen- 
erally firm; pork is higher. Butter continues firm, while 
cheese is a shade weaker. 

QUEBEC.—Wholesale trade is up to the average. A 
good demand is noted for dry goods in the heavier lines. 
In groceries the turnover compares favorably with last 
season and some fairly large orders are recorded. Hard- 
ware and metals are selling well and :: good trade is being 
done in oils, petrol and belting. Local manufacturers of 
boots and shoes continue busy on fall and winter orders 
and the leather market is firm. Retail trade is fair, fall 
and winter apparel selling well. Collections, as a whole, 
are fair. 

HAMILTON.—tTrade generally is good, and with open 
weather, considerable progress is being made in building 
operations. Groceries and kindred lines are in active 
demand. Manufacturers of shirts, shoes and underwear 
are busy. Reports from the country are good and indi- 
cate that the volume of business is ahead of a year ago. 

WINNIPEG.—Spot and cash prices of wheat are strong 
under the higher cables and the large no-grade receipts. 
Open weather favors building operations, but supplies of 
building materials are below the requirements. There is 
a large increase in the demand in electrical lines. Collec- 
tions generally are slow and jobbers report many country 
renewals. The movement of heavy staple lines shows a 
large gain and there is a heavy traffic to the Peace River 
country. Trade in groceries and provisions at Saskatoon 





and Regina is very active, but collections in that section 
are backward. There is continued activity in building 
at Edmonton. The marketing of grain is late, but as soon 
as the movement is well underway collections should 
improve. 





BRITISH TRADE IN SEPTEMBER. 


[From our regular Correspondent at London.] 


Just as August was phenomenally wet, September was 
phenomenally dry, a change which has greatly benefited 
trade and which may help to undo some of the damage 
suffered by the crops during the summer months. Farmers 
are more satisfied with the situation, however, than they 
would have been because of the news that many exporting 
countries will be obliged to retain a large part of their 
produce for the home supply. In other directions trade 
is exceedingly good, especially in the engineering branches, 
and there is a fair outlook for improving business. The 
cotton market has been quiet, but the wool trade is healthy; 
with all the mills working full time and with labor troubles 
comparatively few the outlook is at the moment much 
brighter than it has been for some time. Owing to the 
recent favorable weather good progress has been made 
in storing grain and it is stated that a larger quantity 
than usual has been secured. Both the United States and 
Canada have a considerable surplus of wheat for export, 
but the rumors that exporting countries generally will 
have large requirements in the coming season have had 
a steadying effect on prices. The quantity of the Russian 
crop is said to be doubtful. Taking September as a whole > 
agriculturalists have had a fairly good month and a con- 
siderable volume of grain and grain products has changed 
hands. 

In the cotton market buyers prefer to follow a waiting 
policy and are not satisfied that present prices represent 
the quotations which will be eventually reached. This 
belief is encouraged by the announcement that the Ameri- 
can output will be the second largest on record, while the 
absence of any large demand for yarn and cloth is also 
preventing rates from rising. On the whole prices have 
declined during the month, but the future is quite uncer- 
tain, and though shipping movements in the cotton goods 
trade are quiet, there has been nothing in the nature of a 
collapse. 

Recent wool sales show price advances for the raw 
material of from 2% to 10 per cent., but this has had 
little or no effect upon the briskness of the industry, trade 
continuing healthy and the turnover extremely heavy all 
over the woolen districts. Consumption is said to be large, 
with good demand both at home and abroad and prices 
well maintained. Everything points to even higher prices 
for raw wool, the outlook being extremely satisfactory 
from every point of view. | 

There has been rather less speculation in pig iron and 
prices in this branch have therefore not continued to 
rise. In other directions, however, rates are extremely 
steady and the engineering trades generally are particu- 
larly brisk. All the works connected with the production 
of finished iron and steel are fully employed, the output 
all over the country being exceedingly heavy and prices 
showing every disposition to rise proportionately. This is. 
largely due to the recent big demand in the shipbuilding 
trade—the Clyde, for instance, showing a record output 
for the nine months ending September—and steel makers 
being engaged night and day in the effort to overtake 
orders. Ship plates are 25s. a ton dearer than they were 
a year ago, but the present condition of the freight mar- 
ket encourages shipowners to pay even this increase quite 
willingly. The only point of interest in the miscellaneous 
trades is that in spite of the weather the hop harvest in 
England is one of the best in recent years, there being a 
large increase in the yield. 













































































DUNWN’S BEVIEW. 


[October 12,.19132. 








> 





BANK EXCHANGES. 


Further statistical evidence of the pronounced expansion in gen- 
eral business throughout the United States is furnished by this 
week's statement of clearings through the banks, total exchanges at 
all leading cities amounting to $3,227,888,535, an increase of 44.5 
per cent. as compared with the same week last year and 41.5 per 
cent. in comparison with the corresponding period of 1910. It 
should be pointed out, however, that this large gain is due in a 
measure to the fact that one less day was included in the returns 


for the two earlier years, owing to the suspension of operations 
at many points on October 12 in both 1911 and 1910. At New York 
the growth in exchanges for the latest week over a year ago was 
49.5 per cent. and in contrast with 1910 51.9 per cent., while at 
Louisville there was an even more noteworthy increase of 79.6 
and 70.7 per. cent., respectively. Clearings at other important 
centers also recorded gratifying gains over both preceding years, 
particularly at Boston, Philadelphia, Baltimore, Chicago, San Fran- 
cisco and Cleveland, whereas at only two points—-namely, St. Louis 
and Kansas City—was there any decline, and that was slight. At 
most of these cities the increases were very large, Boston, Phila- 
delphia, Chicago and San Francisco all showing gains of more than 
40 per cent. as compared with 1911 and, with the exception of 
Philadelphia, of over 30 per cent. in comparison with 1910. Another 
indication of the enormous payments through the banks is pro- 
vided by the increase of 34.9 and 34.6 per cent., respectively, in 
the average daily transactions for October to date as contrasted 
with the two earlier years. Figures for the week and average daily 
bank exchanges for the year to date are given below for three 


years : 



































Week, Per Week 
Ost. 12,1911. Cet Oct. 13, 191 t 
$123,352,840 +459 $139,489.910 +35.9 
116,407,733 +46.2 37,397,454 +22.8 
30,730,385 +29.6 0,970,865 +28.6 
38,764,453 +45.2 4%, 283,137 +14.5 
19,654,850 +26.2 20,0378 0 +22.8 
17,298,110 +31.2 17,457,710 +33.0 
229,643,486 +419 240.722.2257 +35.4 
2/.9.7050 + 7.7 27,200,256 +10.6 
81024515 — O- 74,0 19,619 + 8.7 
F6 4u9.622 + 2.2 53,643,663 — 15 
10,440,121 +796 10,“87479 +70.7 
19,423 8363 + 9.2 20,917,431 +13.0 
87400 828 +479 41.137087 +345 
Total . .. $1,081.903,445 $807 ,457,806 +34.2 $867,999.708 +24.9 


New York .... 2,146,985,090 1,435,836,917 +495 1,413,732,366 +51.9 
Total all $3,227,888,535 $2,243,294,723 +1445 $2,281,732,074 +415 





























Avoiage daily: 
Oct. to date.... $451.214,000 +349  $452,194,000 +34.6 
eiinemnahindes 437 014,000 + ¥1l 403.434,000 +18.2 
MEaabes- céccce 12,638.000 + 3.7 374,257; 00 +14.4 
[ rm 461 232,000 + 3.0 6, + 04 
2d quarier..... 456,087 000 + ¥.4 472,935,000 + 5.4 
First yuerie . 479,973.000 + 3.2 553,799,000 —10.8 

















MONEY AND FINANCE. 


Although not duplicating the recent high rate of 7% per cent., 
call money touched 6 per cent. this week and firmness still prevails 
in every department of the market. This is logically to be expected, 
as banking reserves are at a low point and whatever further relief 
might have been afforded by continued imports of gold has been 
precluded by the advance in foreign exchange. Thus, the position 
of rates for sterling prevented local financial interests from bidding 
for the $4,000,000 worth of new South African. gold available at 
London on Monday and the entire cargo automatically reverted to 
the Bank of England at the minimum mint price. The latest statement 
of the local Clearing House institutions made an adverse showing, 
the actual surplus being impaired to the extent of about $5,360,000 
because of a loss in cash surpassing $7,300,000. This latter change 
was so mu@h-in excess of preliminary estimates as to occasion 
surprise and more than counterbalanced the effect of another con- 
traction in liabilities of over $31,600,000. While bank reserves at 
New York seem very small in view of current and prospective 
demands, it is to. be remembered that Goverament aid will be forth- 
coming if acute stringency is threatened, announcement being made 
this week that the Treasury Department had changed its attitude 
regarding the deposit of public funds in the banks. Hence, the 
future may be viewed with equanimity, especially since there is 
at present no indication that speculative excesses will arise to 
complicate the situation. Interesting developments have featured 
the foreign exchange market, quotations displaying marked strength 
in ‘response chiefly to the disturbed political conditions abroad. 
On the recent advance sight drafts have gone close to 4.85%, the 
upward trend being accelerated by heavy selling of stocks for for- 
eign. .account.. The. .unsettlement in HBurope has been reflected by 
distinct “firmness in English discounts, which equaled the official 
charge of 4 per cent., but the Bank of England reported a slight 
gain-in its ratio of reserve to, liabilities on Thursday because of a 
sharp reduction in loans. The exhibits of the other two leading 
foreign institutions, however, revealed further decreases in hold- 
ings of gold, the ‘Reichsbank at Berlin sustaining a loss of 2,920,000 
marks and the Bank of France a decline of fully 17,000,000 francs. 

Call money ranged from 4% to 6 per cent., with most of the 








business put through at 4% per cent. There was not much doing 
in time funds, which, however, remained firm. Current quota- 
tions are 5% to 5% per cent. for sixty days, ninety days and four 
months, and 5% per cent. for five and six months’ accommodation. 
Commercial paper rules quiet on the basis of 6 per cent. for choice 
six months’ names. 


FOREIGN EXCHANGE. 


Following a period of depression that carried rates down about 
15 points on the opening date, foreign exchange developed decided 
strength and sight drafts rose close to 4.85%, or within 
approximately %4c. of prevailing quotations a year ago. The 
early weakness was attributed to a liberal accumulation of cotton 
and grain bills and a somewhat firmer tendency in the local money 
market, while the subsequent advance was prompted mainly by the 
disturbed political situation abroad. This was reflected by a notice- 
able hardening of English discounts, the private charge equalling 
the official quotation of 4 per cent. Heavy selling of stocks for 
foreign account also contributed to the upward movement in ster- 
ling. Owing to the higher level of exchange our bankers did not 
bid for any of the $4,000,000 worth of new gold available at Lon- 
don on Monday, which went to the Bank of England at the mini- 
mum mint price. In the late dealings the market turned easier on 
the stiffening in local money rates and offerings of grain and cotton 
bills. Daily quotations follow : 


4.8545 4.8545 4.8545 
4.8580 48565 4.8580 4.805 4.8590 4.8590 
.87 94.81 a94.81 a94 81 94.81 
5.20 a>.20%  @3.205 065.20 05.20 b5.20 
iaus 8-32. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 5c. premium; Boston, par ;. New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16e. discount; selling, par; Cincinnati, par; San Fran- 


cisco, 25c. premium ; Charleston, buying, par; selling, 1-10¢. pre-_ 


mium; St. Louis, 20c. discount bid; 20c. asked. 


SILVER BULLION 

Total British exports of silver up to September 26, according to 

Pixley & Abell, were £8,484,700 against £7,052,500 in 1911. India 

received £7,551,200 and China £933,500, while last year £6,062,800 

went to India and £989,700 to China. Daily closing quotations 
follow : 

Sat. Mon. Tues. Wed. Thurs. Fri. 

London Prices. pence ..... 24.62 29.56 29.62 29.00 29.25 29.25 

New York Prices,cents ... 64.12 61.00 64.12 63.57 6°37 68.37 


FOREIGN FINANCES. 


Although the Bank of England retained all of the new gold avail- 
able at London on Monday, that institution reported a loss of 
£1,024,235 in bullion on Thursday; the ratio of reserve to liabili- 
ties, however, rose modefately trom 48.74 to 48.84 per cent. because 
of-a contraction in loans amounting to £1,347,000. The present 
proportion of reserve to liabilities compares with 51.91 per cent. 
on the corresponding date of 1911, but is higher than in six of the 
preceding nine years. The statements of the other two leading 
foreign banks showed more or less decline in condition, the Reichs- 
bank at Berlin losing 2,920,000 marks in gold and the Bank of 
France parting with fully 17,000,000 francs of the yellow metal. 
On the other hand, both of these institutions succeeded in curtailing 
their loan accounts. At London call money commanded from 1% 
to 2 per cent., while open market discounts rule at 4 to 4% -per 
cent. for three months’ bills. The prevailing charge at Paris is 
3 per cent., whereas Berlin is quoting 4% per cent. 


NEW YORK BANK STATEMENT. 


Disappointment was expressed in financial circles with regard to 
last Saturday’s banking returns, which disclosed a falling off of 
$5,357,000 in actual reserves. This result was considerably poorer 
than had been expected, the adverse exhibit being due entirely to 
a loss in cash that largely exceeded preliminary estimates, the 
decrease amounting to no less than $7,326,000. There was a. fur- 
ther substantial contraction in liabilities, loans being reduced over 
$17,900,000 and deposits declining $13,700,000. The actual sur- 
plus stood at only $4,141,300 on October 5, whereas on the cor- 
responding date a year ago the total was above $14,300,000. . Under 
the average compilation the. showing was not so unfavorable, as 
the shrinkage in cash holdings was modified to about $4,600,000. 
and the impairment of reserves was consequently held down to 
$1,569,200. Changes in the loan and deposit accounts did not 
differ materially from the actual figures. The average surplus 
remaining in excess of legal requirements was $4,780,800, or fully 
$10,400,000 less than was available at the same time in 1911. 
The average statement compares with earlier dates as follows: 





















































Week's gm Oct. 5, 1912. Oct. 7, 191). 
i a Dec. $17,474, $1,946,975,000 $1,917,912,000 
Deposits ....... ---Dec, 15,534,C 1,742,024 000 »786,25 
Cireulation........Dec. 90,000 46,344,000 50,037, 
Specie. ..... . cc... Dec. 3,613 000 323,913,000 340,232 
Legal tenders ....Dec. 1,006,000 $2,457 0 80,636 
Total cash...... Dec. $4,419,000 $406,345 ,000 $420,868 000 
Surplus . ---- DCC, 1,569,200 4,720,890 15,242,550 


Actual figures of Clearing House members at the close of last week 
were as fullows: Loans, $1,935.095,000, a decrease of $17,941,000; der 
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posits, $].783,410,000, a decrease of $13,700,0(0: specie, $323,590.000, a 
loss. of $4.465,000; legal tenders, $80,737,000, a decrease of $2,861,100 ; 
circulation, $46,514,000, an increase of $48,000. Outside banks and 
trust companies report loans of $599.416,900, a decrease of $8.135.500 ; 
deposits, $657,33t 200, a decrease of $6,558,000; specie, $64,539,000, a 
decrease of $1.443,700; legal tenders, $8,235,600, a decrease of $121,500. 


SPECIE MOVEMENT. 


At this port last week : Silver imports, $210,337 ; exports, $1,165,- 
875; gold imports, $315,225; exports, $230,100. From January 1: 
Silver imports $8,498,705; exports, $45,312,201; gold imports, 
$18,098,848 ; exports, $34,036,879. 





CHE PITTSBURGH IRON MARKET. 


PITTsBURGH.—There is continued evidence of strength and prices 
are firm for practically ali descriptions. Prompt deliveries are 
obtained with difficulty and shipments are hampered by car short- 
age. This phase is specially pronounced in tne coal and coke fields 
and the prices of fuel are advancing, with consumers anxious for 
supplies. The pig iron market is buoyant and the demand for steel 
materials is ahead of capacity. Quotations are subject to change 
and premiums for prompt shipments are paid with more frequency. 
Steel billets are very firm, the Bessemer grade being quoted $26 
and $27 and open hearth $26.50 and $27.50. Mills are well sup- 
plied with orders and some of the business extends over the first 
quarter of 1913. Bessemer pig iron is quoted $17, Valley, and 
basic $16 and $16.25, Valley. In finished and semi-finished lines 
the official quotations. are unchanged, but the bulk of new business 
is at an advance, and some plate producers are inclined to quote 
$1.50, while structural material is strong at $1.40 and $1.45. 
Steel bars nominally are $1.35, Pittsburgh, but this hardly repre- 
sents the actual market. Tin plate and sheets are active and for 
merchant pipe the demand is taxing capacity. 

The coke market has assumed the aspects of a boom, with aa 
increased output and shipments keeping up well with production. 
Prompt coke is scarce and prices have advanced rapidly, spot fur- 
nace being now quoted at $3.10 and $3.15. The Connellsville Courier 
figures the output at approximately 400,000 tons last week, which 
is practically capacity with the existing shortage of labor. 








STEEL CORPORATION’S UNFILLED TONNAGE.—Evidences of 
the pronounced improvement in iron and steel constantly multiply, 
the latest statement of the leading producer showing a further 
increase of 388,132 tons in unfilled contracts during September. 
This raised the orders remaining on the books of the corporation 


at the close of the month to 6,551,507 tons against 5,084,761 tons 
at the opening of the year and only 3,611,317 tons on October 1, 
1911. Apart from the month of March of this year there has 
been an unbroken gain in the unfinished business of the company 
ever since September 30, 1911, the aggregate having risen over 
2,940,000 tons from that date up to the present time. 

The following table gives the unfilled tonnage of the United States 
Steel Corporation by months since June, 1910, together with the 
figures for each quarter back to 1908: 
































Period. 1912. 1911. 1910. 1909. 1908. 
January 31.... 5,379,721 eee = Sabsedde °° cadhbces.”?  umetean 
February 29... 6,456;300 84006648 .. s- ')) saeccses § _ semecees 

eS 5,304,841 3,447,201 5,402,514 3,542,595 3,765,348 

, fe . eee 5,664 885 eee” ScevcneS  "! Semheead | o eleehwns 
ES Kebbnes 5,750,9%3 3,113,187 | debi ies 

June 30 ...... 5,807,346 3,361,058 4,257,794 4,057,939 3,313,876 

July 31 ...... 957,079 3,584, 85 pene” —«CMecedthd’ < Gatidesus 

t31 .. 6,163,375 3,695 935 sy 8) ree fore eo ee 

tember 30 561,607 3,611,317 3,168,106 4,796,833 3,421,977 
ee oe 8,691,328 2,871,949 sspates 5 Geddes 
November 30. = ........ 4,141,955 RRB =; i... sebbeciecst: ieee 
preemennes Bs... | .\dewmesin 5,084,761 2 





674,707 5,927,081 38,603,527 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 302 
against 302 last week, 261 the preceding week and 241 the cor- 
responding week last year. Failures in ‘Canada this week are 30 
against 27 the previous week and 26 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 


for each section and the number where the liabilities are $5,000 
or more: 















































Oct. 10,1912. Oct. 3, 1912. || Sept. 26, 1912 |} Océ 11, 1911. 
2m Oo Oo Ov Oo 
ver ver er ver 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
East ....... 569 | 119 || +586| 124|| 48| 105 || 44| 987 
South ...... 26 9 22 79 21 15 18 65 
West ...... 27 67 30 65 18 51 28 6 
Pacific 1L| 27 16 |. 34 12| 30 10| 2 
ee 122 302 124 302 99 | 261 gx 241 
Canada... 6 30 {I 6 27 5 24 5 28 














HIDES AND LEATHER. 


Further activity has again developed throughout the hide mar- 
kets and especially in packer hidés. Sales for the week of these 
have aggregated fully 100,000, and while unchanged prices rule 
on some varieties, others have advanced from Ke to Mc. One 
packer alone sold about 40,000 September salting hides. Sales 
at advances included about 10,000 September and October native 
Steers at 19% c.; also butt brands at 17%c. and Colorados at 17%c. 
Texas steers have also been moved freely, but prices on these are 
unchanged on the basis of 17%c. for heavies. Native cows are 
also taken more freely, with sales of lightweights at 17\%c. and 
heavies at 17%c. to 18e. Country hides are mostly sold ahead by 
the larger western dealers in consequence of the heavy trading 
noted last week, and prices now rule unchanged on the basis of 
154c. for buffs. Nearly all varieties of foreign hides are excep- 
tionally strong. Prices on River Plate wet, salted, packer hides 
are advancing rapidly, chiefly owing to the hides there now improv- 
ing in quality, and Latin-American dry hides have also advanced 
another \c., with sales of Bogotas and Orinocos at 28\4c. and 
Puerto Cabellos and Central Americans at 2T\c. 

The market on all varieties of leather continues firm and prices 
are well maintained at recent advances. Sole leather is especially 
strong and supplies of nearly all kinds are scant. Scoured oak 
backs are scarce in the New York market and buyers are unable 
to secure any sizable lots for immediate shipment. Sales have 
been effected of best tannages of these oak backs yp to 4ic., tan- 
nery run. There is also a firm market on union backs, but although 
40c. has been talked for packer cowhide light union backs and sales 
claimed at this figure, the market is not established in a wholesale 
way at over 39c., and one sale of 10,000 backs was made on the 39c. 
basis. A lot of 12,000 dry hide hemlock scabs, which is the low- 
est grade of this variety, was sold at 18c. and the better selections 
are well established in the Boston market at 22c. for rejects, 24c. 
for poor, damaged, and 26c. for good, damaged, with firsts held up 
to 28c. All weights of dry hide hemlock sole are now selling at 
the same prices. All kinds of upper leather are being well taken, 
especially calfskins and chrome sides. Glazed kid and patent leather 
are both selling better than heretofore. In leather for other than 
shoe purposes prices also rule very firm, with sales of lightweight 
belting butts up to 52c. and more demand for heavyweight butts. 
Strap, bag and case leathers are being held at another increase and 
automobile and carriage leathers are being moved in a reguiar way, 
although business in these descriptions is not as active as a 
while ago. 

BOOTS AND SHOHBS.—Trade in footwear continues toe improve. 
New England manufacturers are mostly well employed, while those 
in New York, New Jersey, Pennsylvania and in the West are more 
busy than heretofore. During the week many supplementary orders 
have been received for. fall goods and some producers report a vol- 
ume of duplicate business far in excess of previous seasons. Spring 
trade continues to open up well, and while trading as yet cannot 
be termed active, there is apparently little uneasiness displayed 
in retail circles regarding the future and the higher asking rates 
are being obtained with less resistance. Many factories have 
largely completed their fall orders and spring cutting will soon 
commence under full capacity. The local jobbing trade is in. a 
healthy condition and further improvement is anticipated as the 
season advances. In high-grade footwear calfskin shoes in both 
black and tans continue to find the most favor. Kid shoes are 
moving in somewhat larger volume and a fair demand is also noted 
for patent leather goods. 


THE BOSTON MARERST. 


_Boston.—The demand for medium and high-grade shoes, both 
men’s and women's, shows a steady increase, while the demand for 
low-grade products continues about normal. Manufacturers and 
jobbers are very much encouraged now over the situation and as 
to the future outlook. All along there has been a strong conviction 
that, the underlying conditions were ripe for a big season, but the 
persistency of buyers in resisting higher prices was great enough 
to hold back the normal demand for a length of time that has been 
surprising to the trade: Manufacturers now believe that effec- 
tive opposition to the higher scale of prices caused by the higher 
cost of leather has worn itself out and that business will broaden 
steadily from now on. 








MARKET FOR RICE.—A @Gecided broadening of activity is noted 
in the local rice market, with offerings widening out and buyers 
pushing their operations with increased interest. This has imparted 
strength to the general situation and Honduras grades are firmly 
held. Quiet conditions prevail on the Atlantic Coast, but an 
enlarged demand is expected when sufficient of the new crop 
becomes available from which to draw supplies. ‘Recent unfaver- 
abie weather restricted receipts of rough rice, which has been 
arriving in poor shape. Circumstances have favored the planters 
in southwest Louisiana, Texas and Arkansas and the mills are 
obliged to accept the low minimum or run under light supply. 
Advices from abroad indicate that little business is passing in rough 
rice and quotations are nominal, while spot cleaned is dull and 
lower. Dan Talmage’s Sons Co. report the Louisiana crop move- 
ment to date as follows: Receipts, 317,400 sacks of rough rice, 
new and old, against 349,300 last year; sales, 274,580 pockets, 
cleaned, as compared with 266,500 in 1911. 
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THE GRAIN MARKETS. 


Mainly because of the war news from abroad wheat displayed 
considerable strength this week and some excitement attended 
operations in the speculative markets. At times net gains in 
prices were quite pronounced and it seemed probable that the 
advance would have been carried even further had it not been for 
the decidedly bearish Government statement issued on Wednesday. 
That document made a splendid exhibit ; in fact, memory does not 
recall that anything of its kind has ever been published before. 
In short, this year’s cereal crops exceed all records in point of 
yield and the estimated value of the nine leading harvests is above 
$3,500,000,000. Chief interest in the official statement converged in 
the returns on corn, which promises over 3,000,000,000 bushels, 
or nearly 100,000,000 bushels more than the previous maximum. 
But this is not the only cereal that reaches a new high-water mark ; 
the oats crop has been swelled beyond all precedent, barley makes 
a similar showing and spring wheat, with its 330,000,000-odd 
bushels, establishes an outturn of unparalleled size. Other less 
important crops are also in bountiful supply and the present year 
will long be remembered as one of remarkable agricultural produc- 
tivity. But, as previously intimated, foreign developments were 
instrumental in imparting firmness to wheat prices this week and 
certain other circumstances tended to accelerate the upward move- 
ment. Reports of an enlarged export business, an improved cash 
demand and the relatively small increase in domestic visible sup- 
plies all operated tcward that end and served to offset the effect 
of the heavier receipts at northwestern points. The state- 
ment of visible stocks in the United States was somewhat of 
a surprise, since there was an accumulation of little more than 
1,000,000 bushels last week, and the aggregate, including bonded 
wheat, is fully 23,700,000 bushels below the amount available a 
year ago. Nothing has happened to change the general aspect 
of the flour situation ; the official report on spring wheat bore out 
the most optimistic expectations, yet mills are holding values firm 
and find difficulty in booking new business as a result. The produc- 
tion at Minneapolis, Milwaukee and Duluth rose moderately to 
478,060 barrels this week against 473,385 in the preceding week 
and 445,465 barrels during the corresponding period of 1911, accord- 
ing to the Northwestern Miller. Corn borrowed most of its strength 
from wheat, an improved cash demand and some unfavorable 
advices from certain sections of the belt being contributing infiu- 
ences. The Government estimate, however, was overwhelmingly 
bearish. 


Daily closing of wheat futures in New York: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. Gelive:y..... 99% 99 ‘a 99%, 1007, 100% 101% 
9 ek GA 103%. 103's 103% 1047, 104% 1054, 

Daily closing of wheat futures in Chicago: 
Sat Mon. Tues. ed. Thurs. Fri. 
Dec, delivery ..... Gls 91+. 91% G3 % 92% 9342 
May aR ieee 95%. 96%, 964 972 96% 975 
duly ee Seek 93 %— 93% 935, ~4% 93%, 941g 

Daily closing of corn futures in Chicago: 

Sat. Von. Tues. Wed. Thurs. Fri. 
Dec. delivery ..... 5348 53% 5822 53%, 53% 537%. 
SO 55 - eetniee 52 523% 525 53 52% 527% 
July pet a Os 527%e §25, 527, 63% 52% 53% 


The grain movement each day is given in the following table, with 
the week's total and similar figures for 1911. The total for the last 
three weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six 
years are appended, with similar figures of export: 
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We-tern Atiastic A'lantic 




















Keceipts. Exp ts Exporta. Receipts. Exporte. 

Priday ... ..... 43468,782 538,071 11,829 532,665 307 
Saturday ........... 1,540,159 $7) ,708 10,963 545,685 4,100 
Monday. . esse 2,623,059 1,041,463 39,477 [eee §  xeence 
Tuesday .ee «6. 3,801,161 384 ,023 25,3837 472,045 4,952 
Wednesday. ..... 1,%55,309 478,155 33,342 533,395 2,742 
Thursday .......... 1,921,148 127,197 24.7388 470, 822 21,962 
BURR coescmacsvecess 11,209,558 2,940,517 146,239 3,215,247 34,043 
™ : 6,479,784 1,470,717 158,344 2,524,338 334,377 
Three weeks ....... 36,694,732 8,280,076 392,617 11,065,652 88,183 
3: “ ljast year. 21,446,188 2,663,824 510,988 7,611,447 2,212,081 








The total western receipts of wheat for the crop year to date are 
114,922,040 bushels, against 99.925,833 a year ago, 105,134,145 in 
1910, 101,973,934 in 1909, 107,937,965 in 1908 and 69,319,359 in 
1907. Total exports of wheat, flour included, from all United States 
ports for the crop year to date are 32,696,357 bushels, compared 
with 28,878,299 last year, 13,349,795 in 1910, 30,098,512 in 1909, 
44,308,281 in 1908 and 41,467,568 in 1907. Atlantic exports this 
week were 3,598,592 bushels against 3,609,342 last week and 
2,082,292 a year ago. Pacific exports were 413,707 bushels against 
374,569 last week and 12,600 last year. 

Total western receipts of corn since July 1 are 45,473,642 bushels 
against 48,562,428 a year ago, 49,747,250 in 1910, 34,777,633 in 
1909, 34,451,540 in 1908 and 52,595,888 in 1907. Total Atlaatic 
Coast exports of corn for the crop year to date are 781,274 bushels 
compared with 5,050,114 last year, 3,435,580 in 1910, 2,886,925 in 
1909, 382,010 in 1908 and 12,807,075 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Owing to the largely 
increased offerings by the Danube, exports of wheat from all sur- 
plus nations last week rose to 14,688,000 bushels against 13,968,000 
in the preceding week and 11,024,000 during the corresponding 
period a year ago, according to Broomhall. The movement out of 
the Danube amounted to 2,480,000 bushels as compared with only 


880,000 bushels in the previous week, while small gains were shown 
by Russia, Argentina and Austria-Hungary. ‘There was no change 
reported in shipments from North America, but more or less 
decrease was shown by both India and Australia. Not much altera- 
tion occurred in the quantity of wheat and flour afloat, the total 
falling moderately from 38,816,000 to 38,688,000 bushels, which 
contrasted with 32,064,000 bushels at the same time in 1911. In 
view of the recent heavy receipts of wheat, domestic visible supplies 
are accumulating at a comparatively slow rate, the latest addition 
to stocks in sight being only 1,027,000 bushels, and the aggregate, 
including bonded wheat, was 32,958,00 bushels on October 5 
against no less than 56,698,000 bushels on the corresponding date a 
year ago. ' 

THE CORN TRADE.—Only a moderate change occurred in offer- 
ings of corn by all surplus nations last week, the combined move- 
ment declining to 6,562,000 bushels against 6,685,000 in the week 
preceding and only 2,471,000 during the same period of 1911, 
according to Broomhall. The small decrease was chiefly due to the 
lighter shipments from Argentina, which fell off about 200,000 
bushels, and there was also a slight contraction in exports from 
the Danube and North America, whereas Russian clearances 
expanded approximately 120,000 ‘bushels. Notwithstanding an 
increase of 2,032,000 bushels in the amount of corn destined for 
the United Kingdom, floating quantities of that cereal were reduced 
367,000 bushels to 31,077,000 bushels, which, however, largely 
exceeded the 5,840,000 bushels reported at the same period a year 
ago. There is quite a marked difference in domestic visible supplies 
of corn as compared with 1911, a further shrinkage of 155,000 
bushels lowering the aggregate to 2,946,000 bushels on October 5, 
or practically 2,200,000 bushels below the stocks in sight on the 
corresponding date last year. 


THE CHICAGO MARKET. 


CHICAGO.—While prices moved irregularly for the leading grains, 
the markets were devoid of any special features apart from that 
induced by prospective heavy deliveries and the increasing belief 
that average quotations must go to a lower level to induce ade 
quate absorption. Crop marketings continued largely above those 
at this time last year, although not quite so expanded as in recent 
weeks. A feature is the liberal arrivals of wheat and corn, both 
being double the quantities received at this time last year. Oats 
were also freely marketed. It is more evident that growers are. 
anxious to secure present prices, especially those who are holders 


of old corn. Trading conditions reflect further shrinkage in spot 


demands and increased operations in wheat and corn for the short 
account. Inquiries from abroad have been scarce and there is lit- 
tle prospect that export demands will improve soon. The war 
troubles in Europe had little effect upon prices here, although a 
strong attempt was made to put up wheat quotations for future 
delivery. Weather conditions generally were favorable to extended: 
tall plowing, but more attention was given to hauling grain to the 
railroads, country roads being in good shape for heavy loads. Good 
progress is noted in corn cutting in Illinois and Iowa and little 
complaint is made as to results obtained. Sales of flour again 
showed some falling off and prices were lowered slightly to encour- 
age buyers. Flour outputs continue quite large at all important 
centers of production and in view of the diminished demand there 
may be the danger of overaccumulation of reserve stocks. Deal- 
ers are understood to have already secured requirements for the 
balance of the year. Domestic deliveries recently ran higher than 
had been expected and foreign bids have become scarcer and too 
low to suit sellers. Arrivals of flour here were 88,906 barrels 
greater than in corresponding week last year, while shipments 


increased only 37,641 barrels. Aggregate movements of grain . 


tabulated below, 15,230,500 bushels, are 996,750 bushels less than 
last week and 6,111,550 bushels above those last year. Aggregate 


receipts, 8,414,900 bushels, are 615,200 bushels less than last week 
and 3,338,800 bushels greater than in 1911. Aggregate shipments, . 


6,815,600 bushels, show 381,550 bushels less than last week and 
2,772,750 bushels more than last year. Comparison of receipts and 
shipments indicates excess receipts this week 1,599,300 bushels. 
Corn charters to Buffalo were in less demand and quoted at 1c. 
a bushel. Contract stocks in Chicago decreased in wheat 64,956 
bushels and oats 6,115 bushels and increased in corn 69,766 bush- 
els. Detailed stocks this and previous weeks follow : 











Wheat—bushels. This week. Previous week. Year ago. 
Sin: 9 Oe ks vs casas basen 27,453 27,453 70,786 
2 We eo cat bea seen eee 1,167,115 1,317,578 1,415,688 
TOs bik ww a: atts Scie wets ~ 6,430 5,430 23,802 
Ds Se SE sib-e 6-bnk os bes 0 bas 707,568 733,133 10,143,822 
No. 1 hard spring......... S2.900; <-..3% Veveeetes 22) eae os 
No. 1 Northern...........-. 22,040 2,938 4,768 

ES eee kee bweds 0 wees 2,021,576 2,086,532 11,658, 796 
Comm, Contract. ..cccccecess 186,087 116,321 1,284,169 
Cue  GOGTEOE. soo nocd teste 186,026 192,141 1,790,228 


Stocks in all positions in store increased in wheat 106,000 bush- 
els, rye 28,000 bushels and barley 6,000 bushels and decreased in 
corn 155,000 bushels and oats 160,000 bushels. Detailed stocks 
this and previous weeks follow : 











Stocks—bushels. This week. Previous week. Year ago. 
| a eS res ee 5,680,000 5,574,000 18,824,000 
Chie oi os 0k sons aoe tees 1,105,000 1,260,000 2,351,000 
SOG x bv oumse 4 6a Sabe 6e kane 2,049,000 2,209,000 10, 765,006 
i hk pk on ie se hen oh 74,000 46,000 7,000 
IE oi its os <4 cB 08 6d 73,000 67,000 64,000 

MIN Cit cu Gece ak . 8,981,000 9,156,000 $2,011,006 
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Total movement of grain at this port, 15,230,500 bushels, com- 
pares with 16,227,250 bushels last week and 9,118,950 bushels a 
year ago. Compared with 1911 increases appear in receipts 65.7 
per cent. and shipments 68.5 per cent. Detailed movements this 
and previous weeks follow : 




















> Septoria This week. Previous week. Year ago. 
WeOhs a oie cdh ivi ccccawee 1,071,100 1,632,000 411,800 
Cathie f04 st vince tee sbi daiid 2,642,500 2,612,600 - 1,276,200 
OO iin cn kde Cech ionescbies 3,801,600 4,041,000 2,425,500 
ROG, vic oS s Pee cw ebae caceeex 203,700 99,500 $1,000 
DAT 6 cba bo wu c was RES P 696,000 645,000 881,500 

Sad oss bos oes f 8,414,900 9,030,100 5,076,100 

Shipments—bushels This week Previous week. Year ago. 
WintOh< oGii és Heed eines 1,004,750 646,200 277,400 
Seika es dc ekdeceok eh oe 1,955,950 2,316,950 2,369,850 
COORG’ oad Catdelb debe cue 3,728,600 4,136,600 1,139,800 
WOGy «6. 60Gh KES CESK se 04 FES 35,200 52,100 8,500 
DUO 6066.06 64 ws 660.050 do's 91,100 45,300 247,300 

ER a er ae 6,815,600 7,197,150 4,042,850 


Flour receipts were 201,544 barrels against 195,456 barrels last 
week and 112,638 barrels a year ago, while shipments were 185,686 
barrels against 271,240 barrels last week and 148,045 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 1,025,000 
bushels, oats 296,000 bushels, rye 41,000 bushels and barley 491,000 
bushels and decrease in corn 154,000 bushels. The principal port 
increases in wheat were: Minneapolis, 563,000 bushels; New 
Orleans, 452,000 bushels; New York, 303,000 bushels; Duluth, 
187,000 bushels ; Boston, 135,000 bushels; Toledo, 121,000 bushels; 
Chicago, 106,000 bushels. Similar wheat decreases were: Buffalo, 
286,000 bushels, and Galveston, 313,000 bushels. Similar corn 
increases were: Buffalo, 124,000 bushels, and Indianapolis, 105,000 
bushels. Similar corn decreases were: On lakes, 196,000 bushels, 
and Chicago, 155,000 bushels. Detailed United States stocks this 
and previous weeks follow: 
This week. 


Stocks—bushels. Previous week. Year ago. 


WHER. .crcccccsccccccscce 32,683,000 31,658,000 55,975,000 
COPM .. ccccccccccccccevcces 2,947,000 3,101,000 5,141,000 
OBS. cc ccccccccccvcccccece 9,656,000 9,260,000 21,191,000 

RYE... cescccccccsescces eee- 1,103,000 ,062, 29,000 
Barley..scccsecees eecceees 2,708,000 2,217,000 2,987,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 1,446,000 bushels, 
oats 65,000 bushels and barley 99,000 bushels. Detailed stocks 
this and previous weeks follow: 
This week. 


Stocks—bushels. Previous week. Year ago. 


Wheat. .ccccccescccvcccese 5,852,000 4,406,000 5,455,000 
OBIS. . cc ccvcccccecccccccse 1,016,000 951,000 2,646,000 
BOrley. .ccccvecccccccccecs 580,000 481,000 398,000 


Provisions turned dearer on inadequate supplies of the raw 
material and reports of spreading hog cholera. In both domestic 
and foreign demands there was little indication of improvement. 
Aggregate receipts of cattle, hogs -and sheep, 340,082 head, com- 
pare with 322,392 head last week and 336,185 head a year ago. 
In the comparison with last year cattle show 10,072 head and 
hogs 18,744 head lower, while sheep gaiied 32,663 head. Cash 
pork closed at $17.12% a hundredweight against $16.50; lard at 
$11.75 a tierce against $11.07%4, and ribs at $11 a hundredweight 
against $10.65. Choice cattle closed at $11 a hundredweight 
against $11, hogs at $6.38244 against $8.95 and sheep at $4.25 
against $4. Compared with the closings a week ago cash prices 
are unchanged in choice cattle, but higher in oats, 1c. a bushel; 
wheat, 2c; sheep, 25c. a hundredweight; lard, 32%4c. a tierce; 
ribs, 35c. a hundredweight ; hogs, 37%4c., and pork, 62%4c. a bar- 
rel; and lower in flour, 2%c. a barrel, and corn, 5c. a bushel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—For the first time in some years the local flour 
mills have operated to full capacity, producing approximately 70,000 
barrels of flour per day. Shipping directions on old orders have 
been placed rather more freely than usual and new orders booked 
have shown a decided betterment. Cereals and feed are firm and 
active. 





CROP ESTIMATES.—The report of the Department of Agri- 
culture at Washington of crop yields this year in the United States 
shows some notable changes, particularly in the estimated yield of 
wheat, which is now placed at 720,333,000 bushels, the largest on 
record and considerably more than was estimated a month ago, 
when the returns were supposed to be complete. There are record- 
breaking yields in other grains, showing a remarkable situation 
for a single season. In connection with this statement the depart- 
ment refers to the work done by the Government in assisting farm- 
ers to get better returns from the acreage planted. Comparison of 
the October estimates with the final yields in the two preceding 
years is made below: 

















Final 
Crops—bushels. Oct. 1, 1912. 1911. 1910. 
Wheat, winter.......... 389,942,000 430,656,000 434,142,000 
Wheat, spring........... 330,391,000 190,682,000 200,979,000 
Total wheat........ 720,333,000 621,338,000 635,121,000 
a a higth sad chelemaie cok a 3, 016,000,000 2,531, 488,000 2,886, 260,000 


nia tig a See 1,417,172,000 922,298,000 1,180,513,000 
c 166,240,000 173,832,000 


DRY GOODS AND WOOLENS. 


Reports of cotton goods trade from seéondary and retail houses. 
agree in stating that the movement of merchandise is very much: 
greater in volume and value than a year ago at this time and bids. 
fair to continue well into the holiday selling season. In primary 
circles it is the normally quiet period, yet trade is holding up well 
in conseguence of many repeat orders for quick delivery goods and. 
because of an increasing interest in spring merchandise. Sales 
for export for the Far East and Near Hast have aggregated 15,000- 
bales of all kinds of goods in the last two or three weeks and. 
inquiries for moderate-sized lots are now under consideration. To- 
date the shipments of domestics from the port of New York aggre-- 
gate 327,386 bales as compared with 275,015 bales up to the cor- 
responding period of last year. Print cloth sales at Fall River 
last week aggregated 175,000 pieces, of which 75,000 were for spot. 
shipment. Production in fhat-center and most other large centers 
is still restricted by labor complications of one kind and another, 
principally due to shortage of help. Trade in drills and sheetings 
has been steady enough to care for the output for the next two- 
months. A new wide cotton duck list was issued during the week. 
Business on cotton duck of all kinds continues steady. Trade in 
Staple prints is light. Percales are well sold. Dress ginghams in. 
‘medium-priced limits are well under order for spring. Staples are 
fairly well sold. Bleached cottons are steady. Pillow tubings were 
advanced %c. a yard during the week. Wash fabrics for spring 
are in better call and there is a steady, but slow, improvement in- 
the fine cotton goods industry. The knit goods trade continues 
active. 

WOOLENS AND WORSTEDS.—tThe advances made a week or 
two ago in the prices on fancy worsteds for spring were the fore- 
runners of an announcement that the large producers of these goods- 
have nearly sold up their output for the coming season. It is 
certain that repeat orders can only be accepted in a moderate vol- 
ume, as the firm orders already placed are likely to take care of all 
the goods mills can turn out. The trend of worsted yarns is so 
steadily upward that small producers feel the necessity of holding 
prices on all new business. Buyers of goods for the clothiers are- 
already talking of placing business for fall, 1913, and it is stated’ 
that some few orders on fancy men’s wear for the late season have 
been accepted. Current trade is steady, especially on any good 
grades of chinchillas, fine staple overcoatings and any lots of woolen 
and worsted fancies of good character that are offered. No large 
business in serges and other staples of this character are looked 
for in the way of repeats, as the business already in hand on these 
goods is very large. The trade in dress goods for fall use has 
been very good with leading jobbers. Retailers and cutters have 
been purchasing steadily and there appears to be a larger sale of 
dress fabrics in the piece over the counter and to the dressmaking . 
trades. Many kinds of cloths are being called for, preference in 
the higher cost grades being given to eponge and highly lustrous 
fabrics. There is a good demand for cloakings and the makers of 
ready-to-wear suits are getting rush business in larger volume. 
Throughout the mill districts shortage of potest is affecting the 
volume of the output. 

SILKS.—The volume of spring business done in silks to date is 
up to normal proportions and traders look for a better than average 
silk year in 1913. Silk ribbons have been advanced and the demand. 
is good. 

YARNS.—Worsted yarns continue very firm and hf&h for any- 
delivery this year. Cotton yarns are steady, with business fair. 








THE BOSTON WOOL MAREET. 


Boston.—A quieter tone prevails in the wool market than has - 
been in evidence for several months, rather to the mystification of 
everybody concerned, for the underlying conditions are such that a 
strong, active market might logically be expected. The visible 
supply of wool in the wool-growing countries of the world is appar- 
ently insufficient to meet the needs of manufacturers—and the manu- 
facturers’ requirements appear to be on the increase rather than 
otherwise. Fairly active trading appeared this week and prices. 
are steady. 


COPPER STOCKS AND OUTPUT.—Some surprise was expressed . 
with regard to the showing made by the September statement of 
the Copper Producers’ Association, which revealed a large increase 
of 16,364,213 pounds in surplus stocks of the refined metal in the 
United States during that period. This heavy accumulation of 
supplies was due mainly to the falling off in shipments to con- 
sumers, total deliveries last month amounting to only 123,725,606 - 
pounds against 149,207,568 in August, a contraction of 25,481,962 
pounds. Allowance should be made, however, for the fact that 
there was one less day in September, and this also partly explains- 
the reduction of 5,538,702 pounds in the output of all refineries, 
the total production declining from 145,628,521 to 140,089,819 
pounds. Domestic consumption last month absorbed 63,460,810~- 
pounds of the red metal, or a decrease of about 15,260,000 pounds: 
as compared with the previous month, while exports fell from. 
70,485,150 to 60,864,796 pounds. The smaller foreign shipments 
were attributed to the difficulty experienced in obtaining transporta- 
tion facilities for all of the copper held for consignment abroad, 
and it is expected that the October figures will be. materially 
enlarged as a result. 
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» SEPTEMBER. 1912. 2.C. 1910. °c. 

BANK CLEARINGS FOR SEPTEMBER. Philadelphia... $614,710,482 +58 $570,08,541 + 78 
rgh..... 228,154,993 +13.4 214,721,°81 + 9.0 

: ontaimmaginte 4 ton ....... 12,467,436 +178 10,507,237 +18.6 

' Reading ........ 7,010,125 + 7.9 5.95t1,900 +17.7 

Notable expansion in bank. exchanges. during the month of Sep- Wiles Haare. . Meory tf bay et et aT ri $4 

<< 1 business, speaonides 3.91171 + 69 3.610.708 + 7.4 
tember clearly reflects the marked improvement in genera — paneer pte tts ; 66 3,36%074 418.7 
the total of all cities in the United States, according to the state- Greensvurg.... 23 0578 +18.7 2.699,369 —111 

Chester ........ 4,624,539 +13.4 2.161,028 +21.4 
ment compiled by R. G. Dun & Co., which includes returns from Beaver Co.. Pa 2,156,835 +36 2'239 547 E: 7 
: 7. Fran » «6668 0, ( . sv > > . 
128 leading centers, aggregating $13,109,813,686, an increase of 4.4 ny eet 46°208'°797 +10.6 38,711,725 $19.4 
~ ‘ 2 — §. 25,352,616 — 6 
per cent. as compared with the same month last year and of 15.5 per a ae aeenis + ¥- 14'997.343 + os 
« - : 
cent. compared with the corresponding month in 1910. The most - on ie a 93 700 hy yi Mees +388 
satisfactory feature of the exhibit is the remarkably uniform gain Wileiee ts Del 6.628.378 + x: Bo oe aee gt 
shown by each section into which the statement is divided, the Wheeling ...... 5 + 15.4 6,592,563 +30.2 
Seuth Atlantic States only showing a small loss compared with last Middle. ......$1,009.572,669 + 7.7 €926,494,796 + 8.9 
year, indicating that almost every portion of the country is sharing Sikevereen. P.C. 1910. P.C 
in the improved conditions. Moreover, the exhibit would have Waukiemen’” + oe bat yer +363 
been much more favorable but for the fact that the month, this ANE. 2-- . et 27,080,577 +18 
vear, contained one less business day than either 1911 or 1910. Wilm'ten, N.C. —10.1 2:215.250 +30.0 
year, Charleston .... + 3.2 6 203,148 +24.7 
Notwithstanding that dulness generally prevailed on the Stock Cola. bia Sree +182 93.52 1.925 +144 
Exchange at New York City and that operations on the other specu- rye ~oeee —12'5 39 567.062 414.2 
lative markets were in comparatively moderate volume, that center 5 gaat “7 ryt 3° S0 cise 
reports a gain of 3.5 per cent. over last year and 19.3 per cent. Coa, S8. ean ity 7 Bey 
over 1910, so that the past month’s favorable comparison is 32 $295,906,722 413.1 
undoubtedly mainly owing to the large payments through the banks So. Atlantic. $334,566.518 — 5.2 $295,906, +13. 
incident to the enhanced volume of current business transactions. SEPTEMBER. 1912 P.U. 1910. P.u. 
Gains of 6.2 per cent. and 10.9 per cent., respectively, over the Sep- St. Louis....... $316,295,065 — 0.2 287,689,372 +10.2 
in th New Orieans .. 72,788,257 — 23 66,893.87 r 8.8 
tember clearings of the two preceding years by the cities in e : ouisville .... 61,651,145 + 50 4%,162321 + 5.2 
New England States reflect improvement in practically all lines emphis....... 23,567,357 +156 1608 231 +a 
and especially in the textile and shoe manufacturing industries. ee oe coee gn hy soe ores yas > 
Every city, except Lowell, reports gains over both years, which at Knoxvilie...... 7,685,603 _— 3 sectreteae + 8.2 
Boston, Springfield, Fall River, Worcester, Holyoke, Providence and ee wr Re + ys 8562 580 bet 
Portland are quite pronounced. Well maintained activity in iron EE 90 317 663 6, +181 67.987, (68 +32.9 
and steel products and other commercial and industrial lines at vont wen os oer aye + 732.9 36, On 14 Teas 
Philadelphia, Pittsburgh, Scranton, Reading, Buffalo, Syracuse, Austin ......... 76,303 co +30.1 6, tes +44.5 
Binghamton and other centers results in an improved exhibit by a ms -eeee a ey 2 . o. 1000,000 - 13 
the Middle Atlantic States, that section reporting gains of 7.7 per  Oklahema...... 6.251.404 6. — 9.9 10,095,235 —42.6 
cent. over 1911 and 8.9 per cent. over 1910. Somewhat less satis- oo oees rte to oy 7353 or ne 
factory conditions throughout the South Atlantic States are iadi- Little Reck.... 6,972,751 6 | + 9.6 5,665,108 +93.1 
cated by decreases at a number of cities compared with last year, Southern .... 724,757,699 + 48 $620,536.676 +168 
although several report gains over both years, among the moF_ ‘Omitted from totals. 
important being Baltimore, Richmond, Norfolk, Charleston, Colum 
bia and Jack rille, % . SEPTEMBER. 1912. 1 P.C. 1910. P.O, 
Jacksonville wore the SarAl. Sheree a loss of 5.2 per cent MBER. | 91,200,661,83862.1: fos g1wnunde48 4118 
and a gain of 13.1 per cent., respectively. Quite a number of cities Cincinnati ..... 107,102,07 104 + 2.3 98,670,950 + 8.5 
in the Central South report losses, but, as a rule, they are very Cleveland ..... Ae yy Mey oc nan net ear 
small. On the other hand, good gains appear at Louisville, Mem- Tw onan al ty thet : a3 52°15é,043 ; 7.8 
phis, Nashville, Birmingham, Austin and Little Rock, and the total ] ig... 32,¢ 86,219 cone I anges 5 . 3° 
for the section makes an increase of 4.8 per cent. over last year and geal Shay 590 +34 16,485,924 +317 
of 16.8 per cent. over 1910. Generally prosperous conditions inci- —— seeee one 1e 4 a phy ty E aS 
dent to unusually favorable crop returns, which have resulted in ,pangstown... 8 aan 000 + 90 750,000 t-62 
an active demand for all kinds of merchandise, are reflected in gains Canton = = aa one 5,488,166 . he = Saat Her: 
of 7.0 per cent. and 12.5 per cent. by the cities in the Central Spmatene.C.. | 999°185 1 H 1 Tna6.201 H 8.3 
States, among the important points contributing to this good show- “ 1,83 ».44 : vere erty +338 
ing being Chicago, Cincinnati, Cleveland, Detroit, Milwaukee, /vansville..... et iy ile is 300207 ae 
Columbus, Toledo, Akron, Springfield, Peoria, Grand Rapids and vert apes... 4,619,410 . 412.2 Pe = fags 
Lansing. Substantial improvement is reported by Minneapolis, St. Goume ee ~5 Ryser $. 1334 137048028 " 149 
Paul, Kansas City, Duluth, Sioux City, St. Joseph, Omaha, Wichita § eld, Ill. 4 695 295 4. * ae 4,( a aa 1 
and some other centers over one or both years, and these gains far Bispuington SOS oe 3 ry ety MELY: 
more than offset the losses which still appear, so that the total for kf Feta d SF 3,101,612 2 + 93 byt oo 
the Western States is 7.0 per cent. larger than last year and 2.3 per pomenr nile 38-5798 1 ‘ys 1362 Te8 : 10 
cent. in excess of two years ago. Most of the leading cities on the Damvilie....... } 07,000 l + 4.5 1.650 — + ot 
Pacific Coast report gains, among them San Francisco, Los Angeles, Coane ~~ a et ary % +30 180/360 : Ll 
Portland, Seattle, Sacramento and Oakland, indicating the preva- Jackson........ 2,204.735 1,8 1 16,2 1,654,006 + 34 
lence of well maintained business activity, and the total shows ——- 7 - 1314093 m res a ne o4 +e 
gains of 5.5 per cent. and 12.2 per cent., respectively, over both a _— 
preceding years. Central West $1,740.650.8415 61,526,223.959 + 7.0 $1,547,760,219 +126: 
SEPTEMBER 911. P.C 1910. PC SEPTEMBER. 1912. P. 910. P. Cc. 
N.Engiann. €737.917.278  $%674,98:,298 + 6.2  $686,153.841 410.9 nae toy thy rg : T1008 ort 487570 + o7 
Middie...... 1,009 572,669 ¥36,»02.408 + 7.7 926.444.796 + 8.9 26 3YR,383 ‘ +25 0 19'702.644 +840 
Scone: Sebeeesih BS Oaliuy 59 gasuog Tas +181 isuo'e40 lesa 4144 Ble akg 
=> sf ’ « 4 7 y $ > > « ‘ 4 9s 4 
Cont’l West. 1,740,650.845 —1,626,223:959 + 70 1.547:760.219 -125 pT I et ay = yt 
peatern.... 625.469.146 —-834,754,581 - 7.0 611,65%, 24 + 23 6'906 379 479 +422 4.491.114 +4538 
acific ...... 504,024 6s 477,633,463 +55 444,247,482 .122 221,160,162 316 + 44 223,925,660 — 33 
cctjtitn’ <isminamnsd wilinemaitenathitens sinnnienineals contemnm | entnhciiets ] 
Total... $5.676.977.262 $5.364,932.499 + 5.7 $6,116.756210 +108 yes oe a it eee oe 
N.Y.City.. 7,434,835,821  7,184,977143 + 35 6,231,014,945 419.8 OF enn 45! ; = $3 Be tet = 28 
ailbiifen? amcienihaibieni cubilia “agitate + 3. 442,02¢ 
U. S....... #13.109.813,686 $12.549,909,042 + 4.4 $11 347,771,155 +155 14 040 567 rey eee ae 01 
! bas F . 

Average daily: 37°922,709. _ 28 42°418°462 “108 
September... $546243000 $50199',000 + 88  $453,911,000 -203 2,931,974 — 1.7 2,834,325 — 34 
August ...... 488,844,000  467.210000 +46 426,103,000 +14.7 2.562,827 — 26 2.489,585 + 29 
July ........ 536,940,000 520,730,000 + 3.2 531,381,000 + 1.2 1,795.179 —134 1.429.745 +10,2 
June ...... 545,489,0 0 530,174,000 + 2.9 531.182.000 + 2.7 1,336, + 1.238.520 + 78 
May ..... 570,238,000 hlr.091.000 410.1 531,025,000 + 3.5 6 673.55 + +37.8 8.926 632 +679 
April ........ 7S tae one Hat eyes Tie 8 .* yon + at 2,728 722 +45.2 2,227,826 +22.5 

arch ....... 181,00 -789,000 411. 555,887,000 + — ——— 
February. ... 561.430.0000 555.2438,000 + 1.1 596.660, WO — 5.7 8625 469.146 + 7.0 $611,656524 + 23 
January ..... 213.000 577,176,000 + 0.7 685.549,000 —15.3 

1912. P.C, 1910. P. G. 

SEPTEMBER. 1912 1911. P.O. 1910. P.C. .202,947 + 56.8 $193,745,829 +116) 
Boston ......... 8,094,116  #$600,726,783 + 6.2 $574,187,293 +101 87,029,281 +14.2 735,923 +410 
Spring#eld .... 9,863,746 8,390,237 +17.6 8,087,769 +22.0 9,981,453 + 22 47,72%,636 + 4.7 

orcester ..... 10,100,429 9,554,872 + 5.7 9,287,978 + 8.7 51,981,444 + 46 44,0°9.574 +179 
Fall River ..... 4 341,282 3.994.784 + 8.4 229,672 + 24 17,391,°19 — 9.2 6,408,397 “ie 
New Bedford... 3, 67 3.577.288 +10.7 3,591,354 +10.2 17,601 ,205 — 43 20,342,048 -1 
Lowell ......... 2,198,137 2,223,146 — 1.3 1,945.109 +12.9 23.127. 85 —12.5 24,446,160 — 5.4 
Holyoke ....... 2,683, 2,535,194 + 5.7 805,326 +16.4 7.749 R12 +218 8.251.175 +240 
Providence.... 28,760,700 27.921,000 + 3.1 616,700 + 0.3 4,379.67% + 22 3 9236,286 +118" 
Portland, Me 9,852,625 8,673,665 +13.6 8,381,292 4183 14,817.84 ‘+, 8.5 12,981 200 +18 
Hartford ....... 17,148,531 16.482.550 + 4.0 14,686,480 +16.8 10,377,274 +39.6 5.569,777 +95. 
New Haven... _ 10,929,507 10,903,829 + 02 9~34,6R3 411.1 2,884 224 wotds 3,018,187 + 48 

New England €737,917.278  #694,983.298 + 6.2 *665,153,%41 +109 Pacific....... $504,024,066 + 5.56 $449,247.432 1122 
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THE COTTON MARKET. 


There was much to stimulate bearish sentiment in cotton this 
week and the market followed the course natural under the circum- 
stances, to wit, prices were sharply depressed at times under the 
weight of heavy offerings, which were prompted-chiefly by good 


weather in the belt, large receipts and the political disturbances 
abroad. In so far as the crop news was concerned, developments 
were rather confusing; first reports showed that there was no 
frost over Sunday and quotations sagged rapidly as a result, only 
to rally feebly on covering induced by the fear that frost might. 
after all, make its appearance. This it failed to do, however, and 
not only did short sellers gain renewed confidence, but holders 
became discouraged and let go of their cotton, thus accelerating 
the decline. On the other hand, it was not only the favorable 
weather that broke the market; daily receipts in many instances 
surpassed last year’s and Liverpool values were plainly affected 
by the actual outbreak of hostilities in Europe. Obviously, a for- 
eign war is not calculated to promote the demand for American 
cotton. Viewing the general situation in its broadest aspect, it is 
contended that there is nothing on which to base a permanent 
advance in prices and that the movement should logically be the 
other way until the fear of frost becomes something more than a 
fear. Each day that frost remains absent naturally increases 
the chances of a large crop and it is now pretty generally conceded 
that this crop will be a large one, perhaps the second greatest on 
record. But there are some who argue that quotations will ulti- 
mately seek a higher level, if for no other reason than the prospec- 
tive big consumption. According to one authority over 14,500,000 
bales were consumed last year and it is figured that this year’s 
takings may readily equal that total, especially since business in 
this country is making such steady progress. For the present, how- 
ever, the weather is the pivot on which the market swings; a sud- 
den switch from good to bad might easily change the entire com- 
plexion of affairs. 





SPOT COTTON PRICES. 





Middling uplands. Sat. ‘Mon. ues, Thurs. 
New York, cents eacube ‘nae 11.10 11.10 11 05 11.10 11.00 
New Orleans, cents........-. 11.19 11.19 11.00 11.00 10.87 10.87 
Savannah, cents............ 10.94 10.75 10.69 10.69 10.76 10.75 
Liverpool, pence, ........... 6.46 6.36 6.238 6.31 6.26 6.30 


Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 








Abroad and Three weeks’ 

. B. al. Incr esse. 

te” Cee ei Ee 966,933 1,306,314 2,273,247 418,330 
1911, “ 6 ¥58,729 1,029,713 1,988,442 1,151°912 
EE Fae SOR Re 105,255 872276 1,577,581 741 U01 
eee 96 4,0U3 1,479,956 2,440,959 726,029 


From the opening of the crop year to October 4, according to 
statistics compiled by the Financial Chronicle, 1,853,071 bales of 
cotton came into sight against 2,055,678 bales last year and 1,635.,- 
839 bales two years ago. This week port receipts were 410,132 bales 
against 435,150 bales a year ago and 408,931 bales in 1910. Tak- 
ings by northern spinners for the crop year to October 4 were 
122,284 bales compared with 144,275 bales last year and 172,815 
bales two years ago. Last week’s exports to Great Britain and the 
Continent were 403,580 bales against 292,976 the same week of 
1911, while for the crop year 885,458 bales compare with 1,176,616 
in the previous season. 





FOREIGN TRADE REPORTS. 


Both in value of exports and imports the latest foreign trade 
statistics for the port of New York reveal substantial increases as 
compared with the same period a year ago, the combined inward 
and outward movement of merchandise last week aggregating $37,- 
820,560 against $32,904,132. in 1911. The largest expansion was 
in arrivals of foreign goods, which totaled $18,665,350, or fully 
$2,900,000 more than in the preceeding year, while shipments abroad 
rose from $17,148,165 to $19,155,210. The rapidity with which this 
nation’s oversea commerce is developing is illustrated iv a measure 
by a comparison of the available returns at New York for the year 
thus far with those of 1911; during that time exports from this 
city have shown a growth of over $41,000,000, while imports have 
been swelled no less than $99,500,000. In the following table are 
presented the exports and imports at the port of New York for the 
latest week for which figures are at hand; also the total for the 
year to date and similar figures for last year: 


rs——-—~  ———_—__ Im 
911 1912 me 


. . * l. 
Latest week reported $19,155,210 $17,148,165 $1,665,350 15,755,967 
Previously reported. 618,418,234 579,131,348 730,806,151 4,211,534 


Year to date...... $637,573,444 $596,279,513 $749,471,501 $649,967,501 











Imports of general merchandise for the week ending Septem- 
ber 28, amounting in value to $100,000 or over, were: Kowrie, 
$108,107 ; miscellaneous drugs and paints, $153,983 ; furs, $465,030 ; 
Sauces $114,025; precious stones, $1,283,969; undressed hides, 
$596,715; copper, $256,232 ; metal goods, $170,550; tin, $306,500; 
books, $129,095; antiquities, $607,865; carriages, $108,400 ; cocoa, 
$372,673 ; coffee, $1,011,766; gunny cloth, $321,175; hemp, $160,- 
082; india rubber, $1,828,937; machinery, $104,380; paintings, 
$157,337; sugar, $1,798,249; tobacco, $445,566, and wood pulp, 
$116,434. 


THE STOCK AND BOND MARKETS. 


Trading in the stock market was in reduced volume this week 
and most of the time a heavy tone prevailed, although following 
the publication of the excellent Government crop report a substan- 
tial recovery occurred. The downward tendency of prices was 


mainly due to the resumption of selling from abroad. There were 
some features of strength, particularly among the specialties, sev- 
eral of which reached new high records for the year. The latter 
included American Steel Foundries, May Department Stores, 
National Lead, People’s Gas of Chicago and National Enameling & 
Stamping. United States Steel showed the greatest falling off with 
regard to activity of any of the important issues, Reading consid- 
erably exceeding it in volume of sales, and the heavy buying of 
this issue helped to sustain the entire list. The copper issues, under 
the leadership of Amalgamated Copper, were adversely affected by 
the Copper Producers’ monthly statement, showing heavy increase 
in the stock of metal on hand. 

Canadian Pacific was among the weakest of the railroad issues, 
bearing the brunt of a large amount of the selling from abroad. 
Chicago, Milwaukee & St. Paul was notable for its early strength, 
at which time it sold up to a new high price for the year, a distinc- 
tion also achieved by the Wheeling & Lake Erie issues. The local 
traction shares held an important place in the trading, with 
enlarged dealings in Interborough-Metropolitan preferred and Third 
Avenue. The recently-listed California Petroleum was one of the 
most active issues, although there was a marked reduction in the 
volume of transactions as compared with the initial dealings in it. 
Other features of the market were American Beet Sugar, American 
Can, 8S. 8S. Kresge Co., Loose-Wiles Biscuit, Mexican Petroleum, 
F. W. Woolworth Co., Atchison, Great Northern preferred, Lehigh 
Valley, Northern Pacific and Union Pacific. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 














——ATOCKs,Sharea -— — BONDs 

Thia V eek. t Year. “hie Week. Last Year 
341 545 4,340 355,000 $1,162,000 
444,669 467.843 1,815 500 494,500 
393.172 253,928 2,18 ,000 2,163 500 
563,961 333,571 2 vw72 000 5,485,000 
+ 20,228 oat oie 1,97",000 aeeeaniin 
796,800 370,450 2,102,00u 8,382 000 


3,165.375 171042 $°0,4¥4,500 $19,687,000 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 





Last yeur Sar Mor, The Ved. hur Fri 

nailway...... » didiaaks 98.22 105.82 105.72 10568 10542 105.41 104.62 
Industrial.... .... 72.26 85.09 F487 84.78 “#4 4.55 83.70 
Gasand Traction .. 109.10 116.20 11618 11660 11675 116.75 1416.13 

RAILROAD AND MISCELLANEOUS BONDS.—Most of the inter- 
est in the railroad and miscellaneous bond market centered in the 
local traction issues, which were dealt in on a heavy scale, the 
brisk demand for them finding reflection in a general sharp upward 
movement. Third Avenue adjustment 5s and New York Railways 
adjustment 5s were in particular request and scored the most 
notable gains. Wabash-Pittsburgh Terminal first 4s, trust receipts, 
also rose sharply on fairly large trading and United States Steel 
5s and Lackawanna Steel 5s of 1950 and several of the convertible 
issues were also prominent in the dealings. 


GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange, included among United 
States issues, 2s, registered, sold at 101%, and among foreign issues, 
Japanese 4%s at 92 to 91%; second series at 9056; 4s at 83%, 
and United States of Mexico 5s at 96. In State securities, New 
York Canal 4s of 1962 sold at 10056 and Virginia deferred 6s, 
Brown Bros. & Co. certificates, at 56% to 59. 





MONEY IN CIRCULATION. 


There was a further expansion of about $10,400,000 in the 
amount of money circulating throughout the United States during 
September, the total rising to $3,306,883,924 on October 1, against 
$3,296,493,280 a month earlier and $3,242,182,715 on the cor- 
responding date a year ago, according to the regular statement of 


the Treasury Department at Washington. Three items supplied all 
of last month’s increase, the largest gain being $10,521,000 in 
silver certificates, while United States notes and National Bank 
notes rose $2,771,000 and $5,400,000, respectively. In no case was 
there a falling off of special size, the most important decrease 
being about $2,400,000 in gold certificates. On an estimated popu- 
lation of 96,075,000, the per capita allowance for each inhabitant 
of the country on October 1 was $34.42. 

The official circulation statement compares with earlier periods 
as follows: 





Oct.1,1912. Sept. 3,1912. 














ih $609,910,326 611,699,353 $595,184,459 
Gold certificates .... .... 946,742,270 948,65" 439 930,126, 
Standard silver dollars .. 68,975, 1,068,661 73,585 
Silver certificates .......-. 482,36 71,846,431 458,440,317 
ubsidiary silver. ....- .. j 144,147,954 146,116,659 143,266,733 
SuastZunenctoe:  galatspee. — agkaigane —gal'nbe'8e 
s DOS ...2-- x ) a , os > > 
National bank notes ..... 711,009,323 705 622,027 96,719,404 








Total .....-.-. eeceeee $3,908,£83,924  $3,296,493,280  $3,242,182,715 
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NEW YORK STOCK EXCHANGE. oO. leas ECO ens 
ee Continued Bale e* 4 ) 
Weekly and Yearly Record of Stocks and Bonds. on Sl ” BD OLN 
Interborough-Met. pref.....| 66 67 63% | 65 Oct 5| S3%Jap 3 
. ’ : — vagnoulsural--.. stb edt mcntec | Pondes cccece Sos  — 97 FF 3 
0 PEELE LL LOEE, E IIE SENG SPELT ON 
“Last | + Week | tt Year. International Harvester...| 122%, | 124%. | 122% | 126% 10 10546 Feb 1 
STOCKS pone 122 “Roget. cbs cine a ae aor te 13194 r 16 rts 3 = 
| Dl . 
7) Bigh | Low | — Hige Low do Pr | 1% | 20 | 19%| 95° Mr 29| 15% Jul 30 
Sathana rad arg PP Ma International Paper. ....... 16 lu% | 1543) 10% My 28 9% Jan 17 
Adams Express ...... -. 197 197 197 205 Apr 4 | 200 Mr u7 do pref..... 5 58% 579 62%, My 23 45%Jan 3 
Allis-Chaimeis trrist paid., % 7% 5 8 Mr 30 Sep 6 || International Steam Pump.|- 2449; 27%, #7 Jan 2; <42Jun 5 
do pref tr repts 1st pala ig 4% 348 od - 2 sep 26 | iB dict LIE. MRIS * 80 BSl4g| cO%s S Apr t| 7 Feb 1 
Amalgamatea Cuvvel ...-. Su5,| +2%u | 8%) 92% Oct 4) 60 web 1 || Iowa Centrai............... © 4D | - p00 | ecwsse 5 Jan 4| 10%Feb 8 
can Ag’ Chewicas.. 59 59% | 58%) Gd% Janu 571g Sep 16 do pref... * 26 27 26% Jan 4/| 22%Jul 2 
GO pref........... -..---- 00 vl% | 100) | 104% Mr 2U J Kansas City, FiS &M pref.|* 754 | - ---- | ---:-- 81 Mr 21| 77 Sep 26 
American Beet Sugar...... 7ilg| 74 70% | 77 sSeplv| 58 Feb26 City Southbern...... 233,| 20% | 28%)| 31%Sep30| 2248 My 2y 
BT onccenes c0udp=.n-..0-1? BB | evccee | ceses lui Jub 20 apr cS CE 624 62 655% Mr 25; 56 My 29 
4m eshur & Fdry ... | 97 | .--.-. | ------ ¥¥49 Sey 1 9149 Jam 2 || Keokuk & Des Moines...... # 8 | cececs | ooneee 914g My 14 6 Mr 18 
a. oF thediles Gthdeank 4155 60 | 160 | 160 sep26|130 Jan 2 pret. * 48 | ene--- | --22-- 5549 8ep30| 43 Apr30 
American Cap ............- 45% | 47% | 4342 45%Sep20/ 11% Feb 1 || LackawannaSteel........... 63% | 54% 51 52% Sep <8 | .28 Mr 21 
weece-ceccaeee---- «-| 1261g | 126% | 123% | 1264 Sep i9{ 905 Feb 1 ede Gas... *105% | 1064s | 105% | lus%Jau 4/4106 Mr lé 
American Car @ Foundry 604g | G2%2/| te 63% pep 25 9% Feb 1 || Laxe Erie & Western....... SBA | ebecss: | tocece 18 Apr24| il'sJdan 21 
i ncemminnhinadutionnwis 117% | 118% | lij4e2| 120 My 24/118 Febi4 ARR eR RR ae ‘SS Ge psy pts 40 y 21; 30 Jan 8 
American Cities............. BO%® | BO% | 3u% Jul 1 Au 22 || Lehigh Valley............... 175% | 178% | 175% | 155% Jan 15 | 155% Feb 5 
eae * 76% | 7742) 77 S33g9Jun2U | 75% Au 6 || Liggett & Myers Co.........*215 | 216 | 415 | 217%9 Sep 10 | 166% Jan 15 
American Coal Products....) _..... | «-.... | =----- 9S Junzs | 954Jul 9 ao pref..... *116 116 116 118 Au 29/| 10649 Jan 12 
REL ERIE ROA Det acta REM eT 114 pep 40 | 108%, Jul 22 || Long Island................. 44 43 48 5419 Jun 431g Feb13 
4meriwan Cotton U11........ 564g) 57 55% | 58% 6 | 45% Jan 19 || Loose-Wiles Biscuit. ....... 43%, | 45% | 43% | 47's Jul 2 42. Sep 27 
saatthihint aonniing +tiedittiten « 98 99 YY | BWeercbls Jan 19 do lst pref.............-...|*1U2% | 102% | 102%3 | 104% Jui 27 | 102% Oct 1 
American Exprese.......... 191 197 194 44u Apr 6/195 Sep 25 NS aa * 90% | .9l4a| 9l'a| 924 Jui 26 Jal 22 
é& Leather..| 64g) 6% | 6's Ta pep 25 3 Febi9 || Louisville & Naabville..... 161 63. | 161 70 A 149% Feb 1 
ao amin eee 29 295 | 2942, 54 Sepz4) 20 Febz6é || Mackay Companies......... 863, | 86% | 86%) 92% Jul 17) 75'sJan 31 
American Ice securities....; 23 2444%/ 23 5U% My «0 Jan do pref....... PP Se RR #5 68% | 68%) 70% Jan 23 ‘a Jan 11 
American Linseed .......... 14% | 14%/| 14 17% Apr 23 Mr Manhattan Elevated........) “132 | 133 | 133 % Mr 13 | 181% Sep 18 
ef - 38 38% | 38 4% apr23 May Department stores..../* 84% | _86 34 Ot 5 Apri 
American Locomotive ...... 43% | 44%) 43 46% Au 17/| 31% Feb 27 EE SPR EO RE #1051, | 1U7_ | 107 112 Janli | 106%Jun24 
DOOE intpaeniduvtincced: saesi ee eras ae livtg au 1d Jan M Co..... 86 88% | 35%!) 89%4Oct 4) 62% Apr 
American Mait.............. * 16 1644; 15 19% Au & 4% Jan 10 Pp 28 29%, | 27% | 30% sep25| 23's Fepl4 
hate ag coe apase ibis | té~| 64 | COS Au 14] 42 Jan 6 || Minn@ st Louis............ «55 | 26%] 2559| 274Jan23| 1842 Jul 26 
American Smelters pref B..|* #51, | 386% | S64) S84avuD1U|) 85 Mr 11 du pref......... sida elii w--|* 60 5042 /| 50 5lig Sey 23| 44% Mr 28 
American Smelters & Ket. 85% | 83% | 25%. 9l sep26 | 67 Feb 1 || M,StP&S8s M............ 144 148% | 14349 | 1544 Au 12/| 12s Feb 3 
Goprel.... ....-....0---- |#1074%, | 108 1038 1U¥% Sey 26 | 103% Jan 2 eh ale Bae pam as *151 55 155 | 158 Aa 19/147" Fen . 
Americad Snuff ............. *185 Suv | ivy | 197 Bey 123 Mr 6 do lines..... jE Te | sepeen-, eaeees 337% Jan 1 uMy 2 
| FRC eatin, PPM RPS lli‘g Au 16 | 10213 Jan16 || Missouri, Kansas @Texas..| 29 30%, | 29 31% Mr 29} 26%Jui 13 
SEE BW cic cbcceecnce 100° | 103% | 103%, | 105 au ls3| 99 Feb do pref...... ibe 64,; 656%/| 644/ 66 Aprl 57% My ; 
American steei Fouparies 43 44% 43 4¢%Uct 5; 26 Jan Mi) Daendvbewocesl 441, | 430 44‘) 47% Mi 27; 35 Jui ls 
American sugar Kef........ 12619 | 12749 | 12648 | 133~ My 13 | 114% Jan12 || M Rume iar 100%, | 101 =| 101 Jul 2u | 100 Jun 
PTOS. 0. .22----- eee. 122 | 122% | 1z2y | 124 bep2/ | 1154¢Jan 5 || Nashville, Chat & St Louis.| 180 8u (172 | 173 Aa 14/| 160% apr22 
American Tel #@ Cable......)« 63% | _ 6 oY 0 JdauuscU| 68% Oct 4 National Biseuit Co 1855, 137%2 | 13642 | 161 Apr3O 12949 Jal 26 
Americus ‘Lei & Tel ........ 14319 | 1444 | 143% | 1409's Mr Zo | 187% Jan 2 ni cnaamdnencenscl eek “123 924% | 92%/ 131 Jun19 | 123% Sep 18 
Amerikan Tuvacco..........| 274%, | 275 | 26342 | S24usul 1 | 8419 Feb29 || National Enameling........ 24% | 20 19 2013 Sep 21 | 14% Fov29 
a FRCS EN Suet oF BONE E luY sep 9/ 102 Jan 9 TS ey 93%| 94 ¥2Za) YEeuJdan 2 Fev 27 
pref new ................ *104% | 105 104% | 1U6% sau ly) 1014 Jan11 || National Lead Co 65% | 58% | 65%/ 66%gS8ep3u| SlteJan 9 
American Wovlen.........- 29 29% | 23% 1 My 17) 25% Feb 6 RRR ABIES a aeselis 110 | 110 | 110% Au 20} 105642 Keb 1 
pref * 88% | B9% | B84 | Yee Mr 21) 86 Feb 7 || National Rye of Mex prei. |* 60 63% | 62 71 Jan 4 My 17 
Am Writing Paper pref ....| 37% | 33% | 36 41% my 4| 25% Jan 25 do 2d p 27% | 234) 27%) 36%Jan20/ 23 Apr l 
GEE ca nanetwons 4414, 47% | 44%) 45 Uct 2 F Nevada Consolidated. ...... YZ; 23's | 2243/ 244gSep30| 18% Jan 29 
Aseots Realization. ......... 1ST | encen. | ccvese 1Z74230ct 3 ) New York Air Brake....... * 75 ~serse | ---00- | 8S Au ZL Beb17 
4sso siercnants 18t pref....; ...... n> > pique lus Mr 26 | 10249 Mr 26 || New Central........../ 116 1175, | 116 121‘, apr 26 | 106% Jan 9 
Atch, Top @ Santa Fe ...... 109i, | 111% | LoM4g | 112% Oct 4 “Feb 1 || New York, Chic @St Louis|* 59% | 59'2| 59%) Gly»aprls Feb 
do : *1022, | 102% | 102% | 1044 webiv | 1014 Jan 2 SRM. concedcimseudet "104 Saaie © ebsens 103 r 26 | 102‘9Mr 26 
Atiantc Coast Line......... 14lig | 144% | 14i% | 143*2 Au 4 | 13319 Jan 1 IE cine a chadisk mene © MB. | ddcede | soeces 90 Janl 35 Sep ié 
win Locomowve........ 58% | 58% | 5849; 6U% au 30 | 535%Jun18 || New York Dock ........... © EG | sacece | cosece 23 Jan 25 Jan 
_| { ~ aye regestapaee U6'4 | 10649 | LUG sg | lUd*sJun iz % Feb 2 pref .... an Tae ne 7 apris| 40 Junlg 
Baitimure & Obio ........... 107% | 109% | 107% | 114% Apr 3U | 101% Feb 1 || N¥,NH & Harttord...... +138 13944 | 139 148% Apr 1 Jun 
CERT 864g | 87s; 8743| 91 Jun23| 86%, Au 13 || N ¥. Ontario & Western..\* 364 | 36’ | 36%) 41% Apr12| 29%Jun 29 
Bawop Mining ncatatbamieclaie Ges ‘neunee |: sabers 2% Apr it 7, Mr N. ¥. State Railways....... 86 87 30 93% Apr 26 G Oct 2 
Bethiehem Steel ............ 48% | 50% | 488) Ol UCL 4) 27% Feb27 Southeru........... * 451g | .---0+ | --25- My 2 5% Sep 16 
do pref mien: a 79 77 oU pep t3 | 66% Feb27 || Norfolk &@ Western.........| 115% | 117 | 115% | 1l¥% Au 12 | 107'g#en 1 
Brookiyn Kapid Transit .... ¥O% | Yi | Yulg| Ye4oadus 76% Jan 2 ER RS PRE = B27 | ceccce | ssencs 94 seb17 Jun 12 
pn Union Gas........ 145%g | 146% [1464 | 149 Au 12/1374, Mr 21 || North American............ * 837%, | 84%) 84 87% Au 21; 74aJan 3 
Brunswick Ter & Ky Sec.../* B% say, lite my 16 8 Jan 22 || Northern Ohio Tr & Light.|* 65 G74 | 66%| 67% au 27 1 
@ Pibta.| 115 115 115 119'g Jui 46 | 105 sanilé | | ecee-cooeess| 126% | 130% | 26% | 13142 Au 14 | 115% Jan ll 
Bu Uo... $2 Bitg | 32 4U‘eapr3U0 | 2949 Mr 15 || ¢ Eo noinae chews 2g 24 2% My 20 1 #010 
Canada Southern............ Ont abcess | sedece 67%gHneuzdl | 65 Jan3l || Pabst Brewing pref.........|-107% | --2--- | --- ---| 110 Ape 6 | 105 #eul5 
; 2652 | 277% | 265 . Au 16 /| 226%3Mr 4 Pacitic Maal .... 83% | 34% | 33% sep30| 3U Janu 8 
Central @ 5S Am Te) ........ ED | seehuy Lveneoes 12149 Jan 25 1l5‘eJan & Pacific Tel & Tel 444 | S03 49 56% apr 26 7 Bev 5 
Cen , 31% | 32%) 31 33° pep 24 | 16% Fen 27 rs cic, #10024 | -coces | sconce lulJg Sep 18 | 9349 Jui 26 
do pref * 97%g | Yo | Ys lu Au 1l6/ 80 27 ivania Railroad ..... 124% | 12645 | 1¥4¥9| 126% My 2/| 142uven 9 
Central k R of New Jersey .|*37 30 «| 379% | $v «ap 29 | 305 Jan 9 || People’s Gas, Chicago ...... 119% | 142} 117% 113% My 25 | 103 Jam 8 
Chesapeake # Olio......... Ga% sa5 | B25) BONO 3/ 68 & Kastern........... 15% | 15%) 13 17% Apr 23 | 1342 Ust 5 
Chicago & Alton....... Non étis * elgg) Ildts| low | 44% 4pe 2; 17 Jan 25 I es ning st daktine luz lu2 lll“ Fevls | v2 Jus 3 
ao pref......... “Sue GPaetnte Pehiioe au Apr26 | 35 Jan 6 || P Lorillard Co.. *‘]1xg | isy 838 2004Jun 3/| 16/ 7 
Chicage Great West’n new..| 17%) 17% | 17%/| 202apr 8 | 16% Jul 12 do pret... *115 116 | 116 lls Au 20} 107% Jan ls 
do pret pn - 32 33 33 Vig 3l4eSepi1s || P,C,C, & St Louis.......... 109 | 110 | 109 | llleaa 15 Satan 2 
Chicago, Mil & St Paul.....) 111% | 114 Llitg | 113% Oct 4/ 99%Jul 13 do : conn 1 connec 1 weapons 117 weu 20 | 1USyJan 2 
eree ‘ #142 142 42 146 Jam 2/140 Jul 15 Pittevurg Coai.. 244 | 254) 24%/) 274 Au 14/| io%~% Febas 
Chicage &@ Northwestern...| 142 14255 | 141% | 145 aprs6 | i844 Jul 12  Tllcntibsipeconinann+ess 97% | 93 90g | 100% au 14| 77 Heb 8 
D "IB1 =| ceccce | eoceee igs Mr 26 My Pittsburg Steel pref ........ #103 | -ceeee zee. | 1044 Aa 9] 101 Bool 
(Uhucago, St P, M & Omaha../+133 | .-..... | «----- 144 Jan3U | 126 Jui ils || Pressed Steel Car........... 38 399 38. 4u%g Sep 39 | 43% fe027 
pret. *1B3 «| evecee | -cneee 105 Jan 30/150 My 6 oye ischintiieemidiemensis Oli, | 1U2% | 102% | 103% Au 16 | 96 Febas 
CUbicago Union Traction..../« 21, | .-.... whine 3% Apr is 14g Feb16 | P Service Corp’n....... #1161, | 419% | 118% | 120% Au 13 | 106% Feb17 
ge ba | aa" | “ae | BSSRHR| of AE | Gaemneenn eo | ae) "| 8, aes | ade & 
c 42 - an ver i 6 Apr: an 
c ve and Cin. Chic & tL... Sim stags E piece 6Z34prz3 | 5449Mr S ceca pean SS .. seses | se 1238 My 13 34g Feb 28 
do pret “Et Fee oares 10143 apr 17 Jan 3 Railway Steel Springs......| 83 39 38 40% Sep 25} 2iucob - 
Colorado Fuel ¢@ iron ....... 41% | 43%)| 41% pep 2 2346 Feb 28 ref «101 1027 | 102% | 105 au 100 Mr 13 
do pref PLES | wecece | occese 140 sep 9 Mr Ray Con Copper ............ 21, | 23'8| 21%/| 2449Sepz3]} 16 san 29 
thern ........../* 39 40 891g rev 2/| 38eJun20 || Reading ..... DEMS HIE TH 175% | (77% | 174% | 178% ape 29 | 143’¢ Jan ll 
do let pref ................. TOT apecng dh cetene 76%guanly| 74 My 22 RN BOUL esiincsdctcndcies * 884 | 9 88 4 ADT ‘ 87a Jan 27 
do 4d pref ®. GBty | cadcce | cbsece 1 Jaiio; 67 Junlé a a 9614 | 98 0649 | 1014 Apr29| 94 Janil 
FE ROT jalan, PAE Saas v2 Juniz/102 Junl2 || Republic Iron & Steel......| 33 Bi%y | 33 3562 Oct 4] 16% #e026- 
Consolidated Gas............ 146% | 148'9 | 14649 | 14942 Aw 12 | 138% Feb17 do pref * 91 91% | 91%} 92% Sep 6449 Feb 27 
Lorn Products Kefiaing Co..|; 16 16% | 16% | 172Aprzé Jan 1 Rook Ieland..........-ccccss; 37 28% | 26%| 38049 Apr 2249 My 31 
pref * 82% | s449/ 84%, 57 Apr2d| TéyJan 3 do pref. ... r 545% 56 | 564%) 59% Apr 9) 47% Jul 16 
Crex Carpet Co 5 age PERE pee so Junls Apr NE, rcckcenkctabnctl sisene ee ye Jan 6 Jan l7 
.Cuban Ameri ager weekl ....... | sesece | ceccce Jab 92 Jun29 || st Louis & San Francisco..| ...... 25% | 25 29.5 Mr 246 | 204S8ep 6 
Deiaware & Hudson eererees 170 171 170 17649 Keb 6 166 Jul 8 do lat BESS .cdvnssonce cssees ad 63 wa oy Veooee 1g Mr r 61 My 10 
Delaware, Lack & Western. |*535 50 | 550 | Sov Jan 29 A do 2d pret * 861,| 37% 65% | 43%Aprll| 33'aJal 24 
Denver & Rio Grande ......; 22% | 22% | 33% 24 Mr 2 184 Jal 12 do C. & E. I. new ctfa...../* 50 52 52 57 Febi4; 650 Jai 1 
do pref.... 40 41%) 40 46% Janz4| 34\Jun19 do pref ctfs . dal Gcces | o*opee 4 0deeee 110 Mr 1] 1lU6%Jdan 4 
Des Momes & Ft. Dodge...|+ § | ...... | ...... & My 1s 5 My ils || st Louis Southwest 89%, | 40'8| 39%) 40% bcc 4| 20% Jan 22 
Detroit United Kaliways ..| ...... | .---.. | «--..- 75 Au 1/| 61% Apr 2 OF Sv icitiindawenecie ccoel* 77 80% | 78'3| 80% Oct 4} 684 Jan17 
Distillers Wes........ 30%, | Bl%| 29% Au 2s Feb 5 || Seaboard Air Line .......... 20 21% | 20 27,Apr 4 21% sep 30 
Duluth SS&A 81/ 915| O%| ils My 16 8 4 CE Mivcuseshtenscvces exes) 49% | 50 49'9| 564Jun 7| 49% Sep 16 
do pref * 15 POE, OS 23 My l5‘8ep 9 || Seara- ..| 211 21342 | 214 220'28ep 9 | 140 =< 
Du P de N Powder Uo pref. |* 981, Ig| 989 Y84aSep19 | B2eMy YB OR icticith as iocccccseved ccosce comned E tasave 124% Au 9/;121 Jan 
paces . .--| 85%3| 3742| 36%3| S394eAprll | 30%Jan1i || Slose-heffSteel & IronCo..|* 55 7 56 59% Sep 20 | 39% Jan 30 
_ RRRSRRRGee ee 53 645; 53 57%g April ‘9 Feb 3 do pref * 95 ececes | coecce 105 Apr 100 My 9 
do 2d pref............ RR TS 45 44 48 April Fed 3 || South Porto Rico Sugar..../ 73 | ------ | ----- 83 apr 741g Aw 20 
Federai & Smeiting|* 18 1948; 194g; 21%Sep26 | 11% Feb2s v 09 109 109 110 Apriv| 109 Aa 27 
Oe ,,,§ aera * 4643 48%) 43 52% Sep 26 | 374g Jan 23 || Southern Pacitic 1105, | 113% | 110% | 11549 apr 106‘s Feb 1 
Ge, TS eeccccchest 05... | swanns | ocnces 6 Au 12/123 Jan 2 || southern Railway ..........| 29%, | 31% | 23%) 32 Sep30;| 26's Jan3l 
do pref... nD <Siuditein 4 <aimes 116 Sep 1l2/| 106% Mr 30 do enema $24, | 83'2| 82%/| 86% Oct 2| 68% Feb 3 
General EBlectric............ 18214 | 183% | 18249 | 1834aJui 25 | 155 Jan 2 || § | Milling .........,.\* 28% | 30 238 33'gJan27| 16%Jan19 
General Motors............. 355, | 38 35 44%,Sep 3| 30 Feb26 P 64%| 66 64 66 Oct 2; 53 a 
inten omminciinionie 79 81% | 78 32% 70% My 3 || Stadebaker Co. * 41 424g) 41%) 494An 9/ 30 Jul 
id Consolidated......; 24% 2 2 5 25,0ce 1 P |* 941g | 96%} 95 9813 Au 18| 90%4Jun23 
Great Northern pref........ 39% | 141% | 13949 | 148% Au 10/126 Jan15 || Tennessee Copper 44 45% | 435% | 47% My 21 gt's Feb R 
Northern Ore Ctfs...| 48 51 43 53 p26 | .36 Jan8l || Texas Co.... *125% | 127. | 126 | 130%Sep 7 1 Jan 
GW Helme Co ji |. aebede 1 suines 19749 Jui 2|155 My 2 || Texas Pacitic. 25 25% | 25'3| 26%Apr 2 20's jaa t 
do pref........ on GE acess Retersecn 116 Au 29 | 109% My 11 do Ts cinaished dedi “Syd Bovey Levee 9649 Jul 1/| 89 Pp 
~Guggenheim Exploration...; 567% | 58% | 57'2| 62%Juni4 Jul ll || Third Ave, new 4133; #1%| 3843| 490%Jan 9; 35 
Hocking Vailey......... et | ahiiekby Swed Au 14/127 Mr 22 || ® Bys & on aia) Tg 10% Apr 16 3 Jan 16 
Homestake Mining..... edesl® BO =| eeoese | encece Oct 4 Mr ‘oledo, St.Louis .| 149; 1443; 14 16% 271 12 Sep 
Inspiration Cons Go 1 £1e tt Osan 2 18a Sep 18 ~ 2 City Rapid Wransit../*196 * 1877 1077 1iligas 17 104% Jan é 
pper.... Pp “ee 3 8 . 
, Interborough-M etropolitan. 21% 21%3| 20% {| 22 Jul 2/| 16%Jan 8 do pref alk chiaitna satded ¥ asebnc | 145 Me 91145 Mr 
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** Quotations on active 
tt High and lew for 


Me 





gf 


~DUN’S REVIEW. 19 
: _ 
STOChS Laat t Weex. ACTIVE BONDS Y tt Year 
Contiaved Priday 
Bigh | Low High Low 
Underwood Typewriter....| 110% | 111% | 110% | 115% 4 9b : 
do eee WEIS | cc T cncces liawsur ze | aii Io Wes | Ste, AE 97 
Union Bag & Payer Oo.--..|* 13% | {die | “id's | A7eMy 18) 4 Ya van is | spie bop as 
Union Pacific...........---- 1b ie | 175% | 171% | 176% Sep é wires & 22 
itis conss 00s: cadens 9% | 884s | oY | 95% 2p 27 S da4y dau 22 4 a 
United Cigai Mirs........- S| 55. | 55. | 64% 53 1 dun tl ine 3 
ao f ../*103% | 106% | 106% | 109 s#eb15 | 104 1Ue% Jamu 10 i= cen 2 
U sted Dry Goods.......... 100% | 10u%e | 102% Jul 17| 97 ¥1l% Jan > Py a 
BM Ti ssaninnceetcsests 053. | 10629 | 106% | 108% Jui 31 | 108 W343 J ott wen 27 
vee Kys Investment Co. : so ome aia ang 9 23 luZ4g wep 6 26 Au = 
U SCaat iron Pipe........- » 2. | $07! to"| gaemy ie! as soe Jan o..2- 3 
ao secece- cocccesss-coe- |” GO ~ | cccess | coccce 634g Sep 26 | . 50 4 Jdan2.| 7) Ae 
S  eesdeacetcestt MES ¥ Laster £ enor 100 apr 2| 84 1Wu%Jan19| gegen 6 
U 8. Ina. aleohoi..... ... FR Renee Resa 57% Sep 24 | 26 8 an s0| on ae § 
Ce x erenenerenenes tl Banrngt Groctes 1 1| 96 5 103 2ar 12 | 101% fen ae 
8 Kealty @ improvement 4% | “Si | 863m 18| 67 u web .2| togn ae ae 
U = Redue & Refining..... Lia | oa---- | sosen 13, ApE?4 | LeMr 4 luas zed &| tog * 908 18 
eeeeereaeeeeececaeveacere~- | Ww @ | #e#eeee seeeee 2 
Us Rapper Rinne Réénecmi@ende 52% 62 67% 21 | 46% Feb 1 aN Jan mH rip, o— 3 
cael ie |aRE |t | a  a |  dan Btimie| tea 8 
eocee 8 
Yio is |B | Fa | Sears | a esl Bee 
eres 4 
Jan Sve te dlbaein dpe iB% | Gu 63% | 67 Sep 30 gone Jan 29 vos My 3 90 Bebo 
Va-Ons Chemical. .......- 438 a tee Ra! gam 36 ia Sep 10 wu ou 5) 9744 An 23 
¥. Iron, & Cok @...... 69%, 66 vO Jan 2 ba Mr i Bop : Ht a3 
Va. By & Power ........----| --.00- | ---ne2 | eee: 60 Apr 2| 41 Jan 4 105 van ll 101 pry ? 
Diack scsécccvpcevs nes “Sd Pay Frac 8349 Feb15| 87 Jan 26 vd%sdan 4| 69% H 
V ican Detinning.......... {egy go ee eee 2749 Feb20/; 15 Jani17 v7 Jan S| 2 on. 
a eeraereeeneseen a ail esteea eeres 87. Sep30| 70 Jan 8 Sé-csenls| Gea 3 
ADABD ---nenee:-ceee- 4% | 5 4139} QO My1l|  8%Jun19 lugs sed 6 9845 sep : 
badbitdecscebitcsse: 4% | 15%) 14%/| 22%Apr 9; 14%Jun 27 oi‘gJan 46) 77 } 
Wolls hupress ...... Bn kgh shveniag Goo cree 151. Jan 3| 188% 6 su~ dan 4s| wena, tt 
W tern Maryland.......... 58 | OU | Shu Mr 25 106 | Jan 40 100% Sep 24 
Ww U Telegraph Sh eahdeiobatn tO% | Sl%| 80%) 86 jen 13 idu% Jan 30 oon ae bt 
estinghouse E & M....... 84145 | 85%) 384 8S8y,Au ? ov% Jan 15 os hn =. 
G0 166 PECL i un. .cnccdvesces: WEMMIe Ls cies} leccne 126 Au $ 154Mr is; 7 js 
eyman-Bru ee Pia.’ eaciatie 270 Au 15 luv¥%g Sep 17 | 109 oe oe 
Us cnuinthahiiin aduigne cue 2144s | caense: ti dodne 11649 Sep 20 ol sau 24 " wae ok 
w pcting & Luke Erie ..... 10% is aoe aoe mr ¥249 Jun ls se Fd : 
bith etiiceideendia : Oct 
do 2a aaa ant ae Unie hen dated 16%. 4% 16 14% Oct 1023 Aa 21 o7 Me 16 
Woolworth F. W %1115%| 110 | 117% ct oO ape 17 ho, oS 19 
attorir nt Nats RS Geb IS 15 | 114%! 116% Jal duu 795 Bep 20 
, = oé4g van 25 78 ? 
ACTIVE BONDS. bu% Mr 4) 974 S0p 13 
* 
sre | aie 
- t Week. 7 
ACTIVE BONDS Last ee ug Feb 7 
High | Low Sls Mr 1Y 75% Bep 18 
6¥%Jui lo} §)4Jun 4 
Allis-Chaimers 5: 62 | 62 luue¥ev4u| 972 ou 4 
American Ag Chem 58...... lul% | 101 | 102% ¥eb1 1UUg Jui 3 | B-eMy 6 
Amenican Cotton Oil 4428...|+ 16% | ----- | «.---- 98 44 Jan OUigapelY) YT An 2 
American Hide @& Lea Gs...|*10U4g | 100% | 10043 | 101 Jal +) 9112 sep 25 
A nerican Ice Securities 6s.|+ 7 16% | 76%| 82 My 11s Au 1/ 1075 ¥ep 1 
American S --| 10549 | 106% | 10643 | 106 Se v4 Feu 5| 90 Sep 30 
Aweri.an Tel d& Tel com 48.|/*113% | 114 113% | 1164 Mr 45 100% van 20 97% Sep 3 
A Dercan Tobacco Co4s....| _..... | «-.s«. | ...--. 2 AU 70a Keo ©) 65% sep 
Americas Wane Sap és|-"igis | “Bos | B% | Meubaw 28 Siz) vege 8 
b\« 7 
Ann Arbor 48 2 sandr ert re ta 77 | 77 cate sen oa ji2 Jam ie 109 Sep 24 
jour d CO 4498 vl ¥U% | O2%4Apr 8 ude Neb 41 | 91% 9 
A,T @ D bP gu 4o............- 97% | Y7% | 9749) 1UY 1¥¢%eJun 4 1034 Ben ly 
do adjust 4s stamped ..... my | B3% | Sore | 2% Jan 31 y¥i%Au 5/ “ys%Jan 32 
do conv 68 “lelus% | 110% | 109% | 212 Ove 1¥4*eJuD 6 19) 19 yes 3 
do cOuV 4u, 1966.........- 914 |.11049| 1l0y | 411 Oct 4 10U, san 45 | “99% Jan 2 
CunY »8, 196U.......... 105% | 106% | 105% | 107% P ¥i"eHob >| 96's Sep 28 
Avante Coust Lie 48..... : 945 | 9640| 04% | B6%K 123% sau ls | 119% Jan 1) 
pie @ Novids....-..---..| Sis | ¥s%| 98, | 96% Jan du vila dus 22 | s0%Jan 2 
altamore « uo prior 342. 01%. te ot v3% Hep 2Y ou% sep 92% Fob lu 
dor, L be WV as... go | 389%) 59%] Be dan 2B Rep 93 web 5| Sts au 1 
do SuuthWcsl viv 34g... }« B94, | S¥%e| 89% | Ylevan & Rien ¥3%Jan 16) 9U4N Mr ¥ 
B sthivhem Steei 58......... 964 | YO% | Bey | 102 86 JO @ & S34Jan 44) 82 Sep 13 
b-ouglyn Kap Cran rei4s.| 92 v2%q | lS | ¥4%— Jul St Louis @& B9'aJuned> | 86 Mr 26 
S OukiyD Rapiu ‘Langit do.)* 91% | ------ | .----- 106% mr 21 do ret 4s 106% web 6 | 102 Au 1 
Brooklyn Union 1 lat 68. 101% | 101% | 103% Feb 6 do iver $8 Jan >| 77%a0 9 
rooklyn Union Gas 08...../#105% | 105% | 105% | 107% Aprils SstLéesk 84 Jan3i| S2aJan 2 
Buam ‘Dermat 58 ..........| ...... | «oceee | coeeee oy Jun Si~vansi| 77% Jun 20 
Canada south it ext 6s ....) 1604g¢ | 1000's | luO4s | 102 bev 20 act, ‘gJan 3: 83% 28 
entral oi Georgia cun 68 ..|/*107¥g | 1U742 | 1U74s | jlu'e Feb 7 do con ‘My 2) 80 Au 13 
perme Leulner o&@ ......... 5% 90% Wd 5g Ap ot Pani, a 8443 4prly 79 Jan 3 
Osntral Pacie tet da | Zee | vom | 00 | b7 dun Bs ait Moniane "Be aan 26 | "86% An 20 
pigaet | 96 ‘ 
C esapeake & Unio con 5» *100% U9'g | luy | 141% rev 20 an — S7% dau 25 56 am is 
weeccesecces 99% | Y¥%s| v4) jus rev 1 ao vv Jap 4; 86 Sep 12 
do Conv 4498........... wuc/# 9Blg | Bt | BB%| ve do 83 Jan 2/| 78% Sep 10 
Omlcage de Ailton 38......... onggee | stzses a Mr ay me pr +a Tieeiep 39 
tacees “4 gan 13 . Sep 
Chicago, B d& y general 4s. vo% | Yd OT a Jan 26 annua vaudan ¥i | Be * sep 10 
om . 95% | vOla| Ys~—dun ly Soutnern 97 Jau 4/| 94 13 
do Lilinois div 34g...° 72277 85. «| «CS J do deb gen idee web 41 1 % Bep 13 
png es augers sdudiete S ¥3'g | V5 1 ee 4 do M @&U ki he . 7s Jun 28 
raska ©X 46........\¢ 96% | ------ | ------ ¥ 
Catoago é & ailinois rei4s..|* 7749 | .----- | ------ lg Jam 25 8 OU air 26 a5 Sep 27 
hicago Gt West 4s......... 76% | 77 | 76%) 88 J 103% Ape 16 | 101% Bep 16 
Chi, Mil d& St Paui gen 4a. ¥7'9 | 97 vs Jan 1 96 Jan 1s ye 30 
do 25 year 42 1984 ........ % | ¥l% | BO%| Ye% Jan 3 110%g Feb 6 | 106% 3 
do CP & W 6s............. 104% | 104% | 1u4% | 106% Mr 1 11 51% Jeu 11 <i 9 
do C M @ Puget Sd 4s .... Y2% | 9242) 96% Jan 5 +e a 16 
Chi & Norta west'rn gn 3 498. 84149 34 7 Jan 5 Bu'sJan 9) 70 8 
do general 4s.-.......-.... Yi | ¥6% | vs Jan 10 ° BTiadan 4 8 
Chi, R1 @ Pacific gen 4s... 95. | 94% | 98% Jan 1 10 Gus Jam 10 un 12 
40 collatera trust 48....- bu%| 69% | 73% Jan sl 31 96% dan 19 an 8 
48. 37% Te | 9U%d 6 102% Apr’2| 98% 27 
Cal, St Paui M a O 68....../4120 | ------ | ---2-- 124 24 104, Apr 9 | 101%Jun 1 
Olev, C C d St L gn 4s...... ig3” | 123° | “vs Jan 8 ¥7%e ¥eb 33 | 95% Sep 16 
do St Louis Div 48........ Y01g| ¥U2g| ¥349 70 Jaa 2) 644 An 8 
Oot atc i ee) ie | gs 28 OT de 79 | 18. BSS 
buisanbaata ‘s 
ag pe pre = Lai 48 ¥44g | Y4%| 97% io 108 Jan 23 i ’ 
x” ret ds @Xt 49s .......... 0441 94 93 45 12 1044s ~ Sr 101 3 
& Hudson conv 4s...... 97% | Y79| 99 3 101 Febt % Sep 18 
pw wet se TEE oa Sine ROR ¥8% | 98% | 9% 12 107g Apr 9 | 104% 2 
an &  @ con 48 83 83 90% ~ el 4 2 
pest de Het bs nono o.. 83% | 88 | 90 13 coe San 3 
— Securities $s.... 74 “32 Th 8 42\Jan ¥ 4 
16 Consol prior 48 ........ hese} b7%/| 8U 19 $43 Oct 1 i hee 26 
a0 és. 78 ie 79% 13 103%s Fev a 1 30 
20 CONV 48.4... 2-22.22. BBIg | 91% li 83% Beb2 17 
ite wld 1% | WN) so% . 108% Feb 27 | 100% Sop 21 
Ft W & DC let 65.-- iU8ig | 108%, | 112% 2 100% Boba | “9 “4 
& Rio Grande ist 4a..|* 771g | --<--- | «----- 814g 23 105 Feb 6 | 104% Jan 6 
S ~ Motors ts.......... 99% | 99 100% 2 101 Jan 16 - 2 
Grout Northern ret 4g -.- 1004 | 100% | 1u1% 23 96 Au is; 93 4 
alley 40.2.2... 101% | 1014s ' 108 23 oo Pen 20 Sul 10 
* Bid price; no sale. M. = 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 

























































































ARTICLE. This Week| Last Year ARTICLE. This Week) Last Year ARTICLE. —_ Week| Last Year 
APPLES: M ALB 0s tinued 
vitae .. bbi 15 1.00 ate eer epose'sscfh 7.65 6.15 
e ese ™ 3.0U 250 iad N. a ceded igebaeesanes 5.10 alee 
BEANS: Ey LB N_Y¥_--100 bb. box| 3.84 8.84 
choice.......- 100.ib |+ 5.60 4.90 
’ ‘ MULASSES AND SYRUPS: 
edium oe 5 00 4.30 New Orleans, cent. - ai 
BOOTS AND SHOES EDAD «-c090-20020000 - 
Men’s grain poccencel ae 1.75 1.60 open kettle eye ago etre ‘s 87 86 
SS. cabideie “se 1.55 1.45 Syrap, common..........-. 11 9 
ae betes. No. 1..... ‘ i 38 190 “ae Cochin i 10% 10 
kthies J : . oe 
qpewe Sty choee inetndéneo 7: 1.60 1.30 ie teiees 3 a 42 , 52 
Men's @noes......... “1+ 2.55 2.35 Newfoundiana.... ..... “|t+ 44 55 
Men’s split boots ........ * 200 1 85 | ER 5.95 6.20 
Men’s boots ......... we 1 90 1.70 Cotton ,sam'r, white... “ 6.40 5.80 
Men's calt boots ......... as 3s 50 3.20 Lard, prime, : Sade 835 SZ 
omen’s grain..........- ; 1 624g 1.50 extra No. 1........-- 61 60 
's split .....-.- “1 120 1.10 Linseed, city, raw......... , 68 90 
Women’s satin..........- " 1 22% 1 06 Neatafoot, AR a 64 75 
Paim, red.... Ib 6.15 7% 
SPL DNS MASEREAL: Petroleum, crude... ..... 160 1.30 
Brick, Hud. R., vom. . 6.50 5.50 Refined. cargo iots, ip 
ent, . 1.30 1.48 BEERS 5 cdddnasaces> 8.35 7 35 
Lath, Eastera, sprave ..1000 3.75 8 25 CRE eRe. 4.75 3 85 
° port, com. .... 92 1.10 Roam, firat ron ........... wa! 36 32 
puerae’ . rs > ae 7.10 6.25 Soya Bean........ -lb 64g 61g 
yh gegpeetehetea ig 3.60 gr ver PAPER: News sheet ..100u} 225 | 2.20 
COFFEE, No.7 Rio Ib 14% 15% pombe nod 105 whoard «..-.......-.. 3.00 | acy 
N’GOUDS: Sal soda, American... 1001b| _ 60 “0 Weappin puee. 9 ate... “i601 ib ee 
Brown sheet’gs, standard yd 8 8 Saltpetre, crude ...... 4.75 4.25 Et iba 
Wide shee 104 ...... - 28 28 Honduras.... Ib 30 29 PEAS: Scotch,choice ...100 r 485 5 75 
bleached 8, Bt..... 85, 54g || Soda benszoate.............. ‘ 2334 87% || PLATINUM. ..............- 46.00 46.00 
OD » ti chi dbinioeeqe 7% 5% blu: “ 5's 4g —e Chicago— 
Brown sheetings, 4-yd .... “ +t one FERTILIZERS Beef. | ~ inisins « pitewsn 100 1: |+ per ‘ = 
eevee rs eoeeer , Hogs, oon. ene = ‘ + bd 
oo _ iawn - 7% ~ 1%% am., bone Lard, prime steamed. “ ~~ /|+1162% 8.80 
Staple ginghams.. ........ - oh 6% ten} 21.0u 21.50 Pork, mesgs.............-.- bbi | +17.20 15 374 
Blue , 9-On "= i349 18% potash, basis Sheep, live ............ 100 lb} 3.25 2.50 
Print cloths .........-...... “ 4 Baa. fh Bis acdckvscsine stands Ib} 1.92% 190 Short ribs, sides,loose, “ “| 1010 7.75 
nihil me — Hy 95%..... “6 } 2.55 2.20 , S. f, eee l 6% 6% 
4 ua ate ammonia Domestic 
= “dairy. commer of Sabet: “e sur : h, basis 90%. aes 23245 3a ney ape = da 
* ti “ 2.3 ER 
Wests thotery, drew ; 34 ae ‘pate crop. bbl| 470 5.40 Upriver, fne...............t¥|~ 107 a 
‘nh ecce iw} patent, new a 1 * 
MS er special, ne nog’) ate 14% || Winter” = oe ate 475 || “BiiNoetic. No. 2. -300-1b. boi} 3.72 3.60 
¢., common to tair ...... ‘a . re eer ke. ee Turk's — 12..200-Ib. bag| 1-00 1.0 
23 GRAIN: SALT FIS 
Wheat, N o. Set. new ct... pajt 1.03%, 99 Mackerel, Werway No.l, 
1.30 Uorn, No. 2 mixed........ “ 71 76 166-180 ........... bb) | 30 00 320 
SIPR: «| L334 1.36 Sapear No. 4,425-450. “| 17. 00 16 OU 
Oats, No 2 white......... “ 38% 63 Hernng, round, large..... «| 6.50 6 25 
Rye, No.2 “ 63 99 Cod, Georges .........- ib} 775 70 
os 10 pastes, malting .......... “ : ze 1.16 boneless, genmne........ Ib 7% T's 
=| & isn, | ee bdama = el Bs 25 || SEL: Raw (Shanghai) best. |+ 4.25 415 
7% || HEMP: SPICES: Cloves, Zanzibar. |. 17's 19 
9 Manila, cur. spot .......... ib Wg Bly Natmegs, 1060-1108 ....... “ 1644 144 
10 uperior seconds, spot. .... . B% 5 Mace ee 54lg 
18, || SPacket, No f nati aly toed Tae ee. Goer ot Ue ee 
e@ wis cene Tt, 1 re, 
00 | aachatians “ L7% 15 n° poner white 18g 67% 
ORISHES...- 0 cnnvaaner ence cit te lata || -U@AR 
"| Beandedeows =| Ht | ge | Bem Moworede gnu t oa) | Sas 
DRUGS @ CHEMICALS: Dountry, No. i steers ..... «l+ 16 13 3 , Crushed ....-. we ae 
Acetate Soda... ib 439 4% || No. 1 cows, heavy ........- “ 15% ig* || Standard, granu., net por oo 
Acid, Acetic, 284).....1001b| 2.17 1.70 No. 1 hides...-........ “ 15% 13 TEA: Formoaa, fair ........ Ib 1445 16 
eee. ne 3 oe a ot wie ah ge beeen | 79 19 
eeereerre eee Oo. Seeeeceeecoeeee « . ow P®eeeees © See ee eees a 
Citric, domestic .......... “ 38% $84 || HOPS, N. Y. State, prime.. ib 30 63° Best. snot 35 34 
Muriatic 18’ Seats 100 ibs 1. 15 1.15 LEaTiqeR: id crop........ Ib 5.60 4.65 || Hyeon, low ................. “ a3 2 
Nitric 30” ee ee ib r 7 = Hemlock sole : ae: (i Vis TS ow. ee Ts eee 4 
« 40’ Prt rth rt on P B —ee- 2 ; a04, 31 ee "ll crop. 
Oxalic 7% 7%, || Uniou. backs, heavy........ e 40 35 Burley » Short ...1b 9 7 
uric, 60’ ....... 100ib| 99 90 G d 141, 16 Medium..2-c.-.2coce =o ; 10 Bie 
sign ioppeaaan| 258 | of | Qhermmaneeee:) Bl] i | meer) |e 
° ° e ve ° eeoe e 4 ‘ 
« "ret. Wood 96%... “| 62 52 Satin , rge,40s..“| 18. 13% Barley colory—Common...* | 14 11's 
d 188proof. “ 4] 41 Split, Crim 0. 1,18...“ 24 = 8 et etentteen - 16 1249 
Alkali, 48% .........24. 1601p} 75 80 butts, No.1, hy...«| 49 42 te ee Na is 
Alum, lump............ “4 1.75 1.75 um x By Bs 
Z dom..ib 8 8 Hemlock Pa.,base pr.1000 tt| 225) 21.00 Dark, oxport—Common .... * 81g 9 
Arsenic, white 4% 2% || White pine No.1 barn — 949 104 
Balsam, Co ba, OS “ 47 88 DS Bqnentces “oe 37 5u 38.00 TURPENTINE ©0066ee+ ees ga) 42 62 lg 
Sir; Camada............... ji. 490 4.10 Oak 4x4 No.1] ........ * “| 565.00 54.00 VEGETABLES: 
Peru  - 1.55 White Ash 4x4 “* 7) -9ULUU 00 || Cabbage............ OO head{ 2.00 2.50 
Rex SRE . 1.55 40 Chestnut 4x4 firsts... “ “| 62.00 52.00 Onions, Jersey ........ t 50 1.25 
Bay Rum, vorto sdetie, 1.58 1.70 ,lin... “ “| 26,00 26 00 Potatoes, state, new...... bbi|— 2.00 2 26 
Beeswax, white, pure ..... “ 40 40 .No.1 com.1in..100 ft} 11.50 v.50 Turuips,ru Dicekeee 75 1.00 
F 1] 100ib/} 1.10 1.10 Spruce, 2x8, 14 ft....1000 ft} 2250 22.00 gk — ” eeerereges “l 76 1.00 
Bi ---Ib 7% 7%, ellow pinel..L. pF OP BR 25.60 WOOL, Phuadelphia: 
Bleaching powder,over x4 firsts ..... “| 86.00 94.00 Average 100 grades ....... lb 47.90 23.53. 
35%... 100 1 1.60 1.25 4x -. * 1 §U.0U 40.00 Ohio 3X ~ 1 27 
Borax, crystal, in bbi...... Ib 3% 3% || M X ...--.. “ 30 28 
Brimstone » crude ----t02 | 23.00 22.00 Pig iron No.2.Phila..ton |+-17.25 15 00 Medium .. “ 34 29 
. _ ree lb 88 94 . y; furmace.. “/|+16.00 125 N. Y. & Michigan— 
bbl. lots Keene 46 46 forge, Pitteburg _- m tis ss is 85 Quarter = a8 
Cantharides, Chinese, wh... « 85 35 Billets, steel, Pittebury. “| 25.00 20.00 Wisconsin & Illincis— we " 
Castile On No. 1,1 se 11% 12% forging. Pittsburg ..... “ 4.00 25.00 Fine. ....... ~ 20 17 
Castor 0.1, bil Mots. 10 104 »Phila...... «| 2800 21.40 Medium / 28 22 
Caasaeka 3 wire Pittsburg... “|+23.50 26.00 || #Quarter blood ........... sty a | 22 
60% "100 ib} 1.80 1.80 Steel rails. heavy, stant: tb P 1% ||  Goarse........ “ 28 21 
Chloroform. . - PS es" ar é mg i .- ba cae 30° Nine — 
( Teneriffe,silver. “ le 279 Steel bars, Pittsburg.. “ “|+ 1.40 15 Medium . ‘ . i3 
Cocoa butter, bulk........ + 82% 40 Tank plates,Pitteb’g.. “ “i+ 1.45 120 blood 23 19 
Codliver Oil, Newfound sea | ened = ng Pitteburg ..... . vs + Aa i 20 Utah, Wyeaung & Idaho— 
gorosizecaimsia tb) °F | 8G || gat lacks Ne eT | ies | wchieath aeons i | 
S pi on chedbec sé 2 3, || Péttaburm....-........ “« 1. 5 WwW 
Creosote, beechwood....... ~ 60 62 . Wire N Pittsb’¢.. * “ t.70 1.65 Semk worsted,16 oz ya 1.65 i.55 
Cutch, baie ™ 4% 5%, Cut Naila, Pittsburg ~~ + i.60 150 Staad.Clay mixture,10 oz. « 1.50 ' 38 
Epsom salts, domestic. 100 lb ‘ a7 : a7 Barb galvan- te ae Thibet, all. wool, 16 os..... “ 1.30 1.22% 
Ether, U.s. P., i800 --..-"|" “Ws 35 || Cqhe Ooun'villsateven..ton okt & ee aD 1 | SS 
sj shesipeiaiecemnisiaieninare a 76 75 Furnace, prompt ship’t. “i+ 315 1.50 Talbot ‘‘T”’ flannels... 34 34 
Sonny a0 tet aha ae uw fc) »promptship’t. “ 3.25 180 ae ne. 1) 02.54 in. 85 1.65 
Busel o1, refined ........ 2.90 3.15 Aluminanm, pig (con lots) .lb 20 aie ere COLOR W&rp..... 2245 23s 
Cempier. Eabe. PB ceased ib S 8% An » Elaliet........ 9.50 7.70|| Plain cheviote. 12 oz ...... 1.06 95 
ne. a.:: 2215 31 Copper, lake, N. Y.... “ 17% 12% Serges, 12 os, low crade. L124, 1.00 
























































































































































+ Means advance since last week. 


— Means decline since last week. 


Advances 34, declines 14 
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144 BRANCH OFFICES IN THE 


UNITED STATES 


DUN’S REVIEW. 











ESTABLISHED UNITED STATES OF AMERICA, 1841 


R. G. DUN & Co. 
FOREIGN SERVICE 


Head Office : 


DUN BUILDING, 


NEW YORK CITY 








FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


EQUIPMENT /!S THE BEST GUARANTEE FOR RELIABLE SERVICE 


Detailed reports on important merchants, nena and eperters throughout the world, as prepared by our foreign 
branch offices and representatives, are on file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 


GREAT BRITAIN. 
LONDON, B. C., 36 & 37 King 8t., 


Cucapside 
GLA ASGOW, 55 West Regent 8t 


FRANCE. 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 Rue Anfray. 
LILLE, 36 Rue Faidherbe. 


BELG 
ane eee | ray o ardin Arbale 


BRUSSELS, 66, Rue Montagne aux 
Herves Potageres. 
LIEGE, 1 Rue d’archis. 


HOLLAND 


AMSTERDAM, Rokm 65-67 
ROTTERDAM, Coolsimgel 22 


AUSTRIA. 
PRAGUE, Landesbank-Neuge- 
baude. Nekazanka 2 
TKIESTE, Via 8. Nicole 34. 
VIENNa«a, Vienna, I, Rotenterm 
strasse 27 


HUNGARY. 


BUDAPEST. Deak ter 6 (Anker 
Palais), Budapest V1 


EIGHTY-THREE BRANCH OFFICES ABROAD 


GERMANY. 


BERLIN, Berlin C. 19, Handel 
ve. ’Petn etripiatz, Gertrauaten- 


BREMEN. Gebaude der Disconto- 
Gesell chatrt, Ecke Merkt. 
BRESLAU, Ring 57. 
COLOGNE, schudergasse 72-74. 
DANZIG, Hundegasse No #4 
DORTMUND, Deutecne )arionai 
bank su lading 
Se peer, Pragerstrass : 54. 
DUSSELVORF, Wiinelmsplatz 38 
teaeiens 
ELBERFELD, Aitenmarkt ll. - 
FRANKFURT a. M., Zeil 104 
HAMBURG, Alterwall No. 60 
HANOVER. Prinzenstrasse 17. 
LEIPZIG. Dresdner Bank-Ge- 
baude, At gustuspiatz. 
MAGUEBD &G, Kaise: straase 98-00. 
MANNHEIM, Borse 
ae Domhof, Kaafinger- 


e 23 
NUREMBERG , Konigstrasse 76. 
PLAUEN, Witkehaus, Plaven i V. 
a na i, E., Alter Wein- 
t; 
STUTTGART, Konigstr. 31 B 
SWITZERLAND 
ZURICH, “ Mercatorium.”’ 


SPAIN. 


BABCELONA, Callie de Bilbac, 213. 


a~ 
— 


sBAO, Calle de Ercilla, i8. 
MAI DRID, 5 Calle Ect egaray. 

[A LAGA, Caile Borroao, 1. 
MURCIA, Plaza de Chacon, 16 18. 
VALENCIA, 2 Calle Sorni. 


PORTUGAL. 
LISBON, 99 Rua do Commercio 
PORTU, 527 Rua do Almada. 


ITALY. 
MILAN. Via Meravigii 2 (Angoio 


via te). 
NAPLES, 5, via Agostino Depretis. 


AUSTRALIA. 
ADELAIDE, Sours Avsraatia, 33 
Grenteit Street. 
BRIS QuEeENSLAND, 334 














een St 
URNE, Victrorgita, © 


opore Street. 
SYDNEY, N. 8. W., Challis House, 
Martin Place. 

NEW ZEALAND. 
WELLINGTON, 9 Grey St. 
AUCKLAND, Bank - NewZeaiand 
pa Lag 4 Bwanso 


Daildingn 12 Cathedral Square. 


URCH, Dalgety’ a 


AS FOLLOWS: 


DUNEDIN. New Feskend Express 
Building, 9 Bond § 
SOUTH AFRICA. 
CAPETOWN, 23, 24 and 29 Mansion 
House Cham 


Adderiey St. 
es» Oe ee oe 


Cc oers. 
JOHANNESBURG, Standard 
Bank Buildings, mmissioner 


an son 
PORT ELIZABELH, 45-46 Mutual 
Arcade, Main Street. 


BRAZIL. 


RIO DE JANEIRO, Jornal do 
Brasil Building. 


ARGENTINE REPUBLIC. 


BUENOS AIRES, Calle San Mar- 
tin, No. 121. 


CUBA. 
BAVANA, Cor. Cuba and Obispo 
Streets. 
MEXICO. 


9 CITY, 2a Capuchinas 


CHIHUAHUA, Calie Alene 110. 
GUADALAJ enida Co-. 


ARA, A 
rona No. :#, N. N. 
GUAYMAS Esq. de VII Avenida 
y Catle a 


MONTERREY. wine Calle 
Toe Mill A’ ee Hidaigo. 
oa CRUZ, Avenida Morelos, 
CANADA. 
CALGARY, A.serra, 705 Second 
Street. We est. 
ED DMONTON, Atserra, Jasper 
Avenue, 
=o N. 8., George & Hollis 
HAMILTON. Onr., 11 Hughson St., 
pk ays = Onr., Richmond and 
ing Streets. 
MON REAL, Que., St. Sacrament 
MOOSE JAW, Sasx., 34 River St, 
Weat. 
OTTAWA, Onr., Sparks Street. 
te EBEC, Quz., 125 St. Peter St. 
EGIN A. Sasx., 2125 Eleventh Ave. 
Ma: sal N. B., 65 Prince Wilham 
SASKATOON. Sasx., a 
TORUNTO SS 70 Ba 
VANCOUVER. C., 613 Hasth Hastings 
waenen Wat 
CTORIA, B. C., 408 Pemberton 
sealing. M 138 P 
AN., ortage 
Avenue, East. 


DUN'S REVIEW (International Review), published monthly in English and Spanish and circulated in all countries of 
the world, is a valuable advertising medium for reaching the*foreign buyer in all markets. 
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Made from the best extracts of meats and 
vegetabies. 8u quality 


guaran 
ED. BURLION & L. SCHRAUWEN 
33 Ree d’Argeat, BRUSSELS, Belgium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“IDEAL - LACK” 


HIGH POLISH AND DULL 
an Excellent,Cheap oy nya ~ emai Iron 
Japan fer painting 


ROR. WORK, MACHINERY, ETC. 
r Insulating Wet Masenry 


casein INDUSTRIE, AKT. GES 
Bech 5 Germany 7 


. 


lL. EECKELAERS 


63 Rue Gillon 
BRUSSELS .: * BELGIUM 


Toilet and Householé Soaps, Special Soaps 
fer Export. Fine Perfumeries. 














Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 








ZLOuUrIe HERMesDOREF 
Dyer. 





Alzmomdas for E=xport 


AD. COMPASIEU 


Aix-em-FProvence, 
Established 1867 


Specialty of Shelled and Unshelled Almonds 
eradeien po ( 


Comeqponseece me age ted where not already re Re- 
speneeee wanted where no repre- 
—s of the highest order given 


ois ene 


PASCAULT & CO. | 


BORDEAUX, FRANCE 


Coneerves, Preserved Fruits 
and Liquore 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 


France 











We pared to undertake sole Agencies for 
Australia lia or State of New South Wales, for Motor 





pone nm ge — and Farm Machinery 
seveee He UPMANN & CO. "Can" 


Bankers 
Transact a General Banking Business 
Manufacturers of 


The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 





POR LARRANAGA. 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest ‘Sulphur Refineries. Dried Fruits: and 
Oils largely exported. 
New York Agent: L. P. MAINETTY, 105 Hudson St 





Cubes for Instantancous Bouillon 





GROTJAN & CO., Pty., Ltd. 
MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 
Manufacturers’ Representatives 








Ateliers de Construction de la Biesme 
SOCIETE ANONYME 
Main ones a8 Sa > aoe Cae. | Beigium 
vocomontifad™ ~ corte gg 
MACHINE TOOLS for making Bolte for Rolling 
The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 
7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Lid., Stettin, Germ 


at 16 pages, 10. Larger circulation chan any 12 to 





PASS, any other 
orn 
BT repaper ip TIMES” — _ = Zealand's 
“THE THE STAI” The Leadit Leading and Oldest Evening 
Paper Christehureh, New d. 
Advertising rates on li 


LYTTELTON TIMES COMPANY ‘Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 





LUBECE LONDON NEW YORE 
FRANKFURT 0/M, STETTIN EYDTKUHNEN PROSTEED 
THORN SKALMIERZYCE PODWOLOCZYSEA 





Representatives of 


“GERHARD & HEY COMPANY LTD.” 


Cables: 


THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS ae EXPORTERS of 


GERHARDEY 





beo Steel, Sw se Wie ase Sh 
yoy ob sheet Fate icheled ine Chalk, Matches, Cer 


rd, Marbi e and Insulators 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 


onomical 


BACHRICH & CO. 
VIENNA XIX-ab _ (AUSTRIA) 





Messina Essential Oils 


Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SONS 
The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 





Be. Be. POWELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding New Zealand Re- 
presentation. 
Prepared to buy New Zealand Produce for Export, on 
account of reliable Houses. 
At: seamenk 3h thoes Gch eth al Wick Me- 
chants on behalf of American, Mediterranean and 
Houses, in many varied lines. 


PFAFF.PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 


RLECTRICAL MATERIALS for tor Machinery, Paper 
en, re on Kapox, Co tions, 5 ‘Sue and all 
Classes ~~ Eastern, Contin American Mer 














PURE OLIVE OILS 


Correspondence Invited from Im and 
Wholesale Buyers. — 


Société des Propriétaires Réunis d’Aix en Provence 
LANCON & SALON - 
(Bouches du Rhone) FRANCE 


EDOUARD DUBIED & CO. 
Maenufecturers of 
Knitting Machinery 
COUVET, SWITZERLAND 








wc, Discounts Gack Rock Bottom Wholesale 


Co. 


Cash with Order to 





Isk 
for 
at 





lowest prices and best discounts. 


“WIENNA CHIC” 


The most perfect, thinnest and mostelegant cerium 
iron SELF-IGNITER. Simplest construction 


Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 





* Price Mets sent on request. Connections for the 


negotiation of Foreign Patents, and General Agente 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 





AUSTRALASIA 
White Population 5,000,000 


. N. WHITE 


316 George va Sydney, N. S. W., Australia 


Advertising Contractor and Inter-State Representative 
is prepared to submit schemes and prices for any 
class of advertising and handle same either in 
Newspapers, Weasenek Railways or Bill Boards 
in Australia and New Zealand. 











Australian Meroharnts 


FRED, WALKER & CO. 
IMPORT EXPORT 


376-378 Fiinders St., MELBOURNE, Victoria 
Baying and Selling Agents wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 19183 ocToBER 


Merchant, Manufacturers’ Agent 
and Exporter 


H, C, PANNIFEX 


350 Flinders Lane, Melbourne, (Victoria) Australia 
Prepared to accept further sole agencies 








ZUID AMERIKA HANDELS COMPAGNIE 
(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, -- - - HOLLAND 
Importation, Exportation 


Correspondence Solicited. 
Preserved Vegetable Food Preducts 


EMILE VAN LOO 
coppice : 


CE: 
67 Chaussée de Gand, Brussels, Beigium 
Commercial Bureau at the dis 
oS are Sane Ser Cn Serene eee 
ction ef their products. Correspondence . 


MARIMON, BOSCH & CO. 


Successors of 


C, BRAUET & CO, 








SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 
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BANKING NEWS 


NEW NATIONAL BANKS. 
SOUTHERN. 

Grorera, Macon. — The Macon National 
Tank (10270). Capital $150,000. R. F. Law- 
tun, president; R. E. Findlay, cashier. Char- 
ter issued. 

WESTERN. 

CoLorapo, Cedaredge.—The First National 
Bank (10272). Capital $25,000. H. W. Bull, 
president ; Roy A. Downs, cashier. Succeeds 
the Bank of Cedaredge. Charter issued. 





APPLICATIONS RECEIVED. 
EASTERN. 

RHODE ISLAND, East Providenée.—The First 
National Bank. Capital $100,000. Fred B. 
Halliday, correspondent. 

PACIFIC. 

CALIFORNIA, Ducor.—The First National 
Bank. Capital $25,000. J. B. Dennis, cor- 
respondent. 





APPLICATIONS APPROVED. 
WESTERN. 

UranH, Salt Lake City.—-The National City 
Bank. Capital $250,000. W. F. Adams, cor- 
respondent. 


YACIFIC. 


CALIFORNIA, Coachella.—The First National 
Bank. Capital $25,000. H. A. Westerfieid, 
correspondent. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
SOUTHERN. 

MISSISSIPPI, Meadville-—Bank of Franklin. 
Capital $39,000. EF. F. Becker, president ; 
F. L. Peck, vice-president; Lewis Drane, 
cashier. 

Texas, Evant.—The Evant State Bank. 
Capital $10,000. Charter issued. 

Texas, Kilgore.—People’s Guarantee State 
Bank. Capital $15,000. Charter issued. 
WESTERN. 


CoLoRADO, Hooper.— Hooper State Bank. 
Capital $10,000. Incorporated. 

ILLINOIS, Blue Mound.—The State Bank of 
biue Mound. Capital $50,000. Incorporated. 

ILLINOIS, Rochester. — Rochester State 
Bank. Capital $25,000. Incorporated. Suc- 
ceeds Bank of Rochester. 

MINNESOTA, Middle River.—Security State 
Bank. Paid capital $10,000. Jonas Sjoberg, 
president ; William J. Brown, vice-president ; 
Erick P. Modin, cashier. 

MONTANA, Billings.— Bank of Montana. 
Capital $50,000. Incorporated. 

MONTANA, Homestead. — Homestead State 
Bank. Capital $25,000. Incorporated. 

MONTANA, Terry.—First State Bank. Capi- 
tul $25,000. O. N. Dunham, presideut ; G. R: 
MacDonald, vice-president; E. J. Armstrong, 
cashier. 

OKLAHOMA, Noble.—Farmers’ State Bank. 
Capital $10,000. Charter granted. 

South Dakota, Kransburg. — Farmers’ 
State Bank. Paid capital $10,000. BEdward 
Lamm, president; H. M. Finnerud, vice-presi- 
dent; H. M. Hanten, cashier. 

PACIFIC. 

CALIFORNIA, Benicia.—The People’s Bank. 
Capital $50,000. Articles of incorporation 
filed. 

‘WASHINGTON, Winthrop. — Security State 
Bank. Style changed to Winthrop State 
Bank. 








CHANGE IN OFFICERS. 
EASTERN. 


New Jersey, East Newark.—First National 
Bank. Dr. J. W. Reid is president; Arthur 
Greenfield, vice-president. 

PENNSYLVANIA, Philadelphia. — People’s 


| leaving in existence 7,422 banks, with author- 





NEBRASKA, Omaha.—First Trust Co. of 
Omaha. George H. Thummel is _ vice 
president. 

On10, Jackson.—Commercial Bank. EHd- 
ward R. Sternberger is president. 





MISCELLANEOUS. 


EASTERN. 

PENNSYLVANIA, Harrisburg.—Dauphin De- 
pesit Trust Co. W. K. Aldricks, president, is 
dead. 

RHODE ISLAND, Providence.—Globe National 
Bank. S&S. 8S. Getchell, president, is dead. 


SOUTHERN. 


ARKANSAS, Argenta.—Valley Savings Bank. 
li. H. Julian, president, is dead. 


WESTERN. 


CoLorapo, Wild Horse.—Alfalfa Valley 
State Bank. Name changed to Kit Carson 
State Bank and now located at Kit Carson, 
Col. 

MINNESOTA, Minneapolis. — Commercial 
National Bank. Guy C. Landis, cashier, is 
dead. 

OHIO, Cincinnati. — First National Bank. 
George W. Lesh, president, is dead. 


PACIFIC. 


CALIFORNIA, Susanville. — Lassen County 
Bank. John Cahalan, president, is dead. 

CALIFORNIA, Vallejo..—vVallejo Commercial 
Bank. Capital increased from $100,000 to 
$150,000. 

WASHINGTON, Tacoma.—Puget Sound Sav- 
ings Bank. Name changed to Puget Sound 
State Bank and capital increased from $50,- 
000 to $100,000. 





During the month of September, 1912, 17 
applications to organize national banks were 
received. In the same month 20 banks, with 
total capital of $1,030,000, were authorized 
to begin business, of which number 12, with 
capital of $330,000, had individual capital of 
less than $50,000, and 8, with capital of 
#700,000, individual capital of $50,000 or 
over. On September 30, 1912, the total num- 
ber of national banks organized was 10,270, 
o: which 2,848 had discontinued business, 


ized capital of $1,056,775,435 and circulation 
outstanding secured by bonds $725,395,343. 








FOREIGN. 
NEW ZEALAND 


J. L. LENNARD 


(J. E. SCHLOSS) 








Weellimnegetor, N. Ze 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 

experienced 


DE quachaces sinie Sy Denes eee payment in 
Aleliers de Construction et de Chaudronnerie Awans 
Belgium (ncorporated) 

Lifting and amt nol Moshinery. fre trios. 


Roller mney « - for Han 
yy, — for Gas, W and ~~ hs, Nog bd 


Apparatus Pot Every Kind for Chemical Works 


G. W. BLEY 








General Merchant, Indentor, Manufacturers’ Agent | 


FOREIGN. 
Tua E 


Walman Automatic Pistols 


The Simplest and Strongest Made 


F. Arizmendi & Goenaga, $3342 


illustrated Catalogues on Request. 


Bravo Barros y Cia. 


Auctioneers 
“— and County Real Estate 
Mortgages 
BUENOS AIRES 351 SAN MARTIN 
ARGENTINA 


GILLETT & CO. 


Importers and Manufacturers’ Agents 
SUN BUILDINGS 
MELBOURNE, VICTORIA 


PULLEY BLOCKS 


pe PULLEY BLOCK 
Titano 


RUNNERS 
DEFRIES-TITANO, Milan, Italy 


Societa Italiana DEFRIES & CO., Via Moscova, 
No. 5, MILAN, ITALY 


VILLA IGIEA GRAND HOTEL 


PALERMO, ITALY 


NINE HOURS FROM NAPLES 
TWELVE HOURS FROM ROME 


gg es par ormanne he a of 




















Paiermo; larg —— 
eon aaamiede an 4 ae ct te the 
Cercle des ieaaers, ru Riviera attractions, 


OPEN FROM NOVEMBER TO MAY 


FRED, SLADEN & SON 
ESTABLISHED 1897 
G BRITISH and 
CTURERS 


REPRESEN TIN: 
FOREIGN MANUFA 


202 Cashel Street 
CHRISTCHURCH, NEW ZEALAND 


PELUSO, ORTIZ & CO. 


Representatives 
Calle Sarmiento 1900 BUENOS AIRES 
ARGENTINA 
SOLICIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 











EXPORTATION TO ALL COUNTRIES 


of the 
VERY BEST REFINED PURE OLIVE OIL 
JUAN PANISELO CUGAT 
Tortosa, Spain 


Etablissements H. MITANCHET 


Incorporated with @ Captial of 1,600,000 Francs 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL FACTORIES 


pees pose oe ear “ 











Statement of the ownership management, 





HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


Engaged in the Produce Trade and n to represent 
First Class Export Firms. ae . 


Banking and Other Referenees 
acts solicited also for any other cess 


Reliable British-Made Bedsteads 


Ww. ROBINSON, Jr. 
VICTORIA BEDSTEAD WORKS 


Northbrook Street Birmingham, England 








Trust Co. Louis Fleisher is president. 


Catalog containing over 400 designs free on application | 


eirculation, etc., of DuN’s ei Pub- 
lished weekly, at New York, N. Editor, 
Edward N ose, 290 Broadway, New York ; 
Mana, ng Editor, Edward N. Vose B 
ey York; Business New ork William 
j Mhomg =a 3 nenerey ork 
R. G. Dun & Co., 500 Bi Broa roadway, 4 





Owners: Robert 

, New York; jeu 290 
, New Me Francis L. PMintor, 290 
’ New ¥ ork. 

( Signed) WILLIAM A. ane, 


anager. 
Sworn to and subscribed before me this 
30th day of September, 1912. 


Perer R. GaTENs, 
Notary Public No. 21, 
New York County, N.Y. 
, (SEAL) 
(My commission expires March 30, 1914.) 


DUN’S REVIEW. 


{October 12, 1912, 








FINANOIAL. 


FINANCIAL. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 





Assets over $10,000,000.00 


OSTON SAFE DEPOSIT 
AND TRUST COMPANY 
BOSTON, M 


Capital . . . ~ « $5,000,000 
Surplus (Earned) . . 2,000,000 


Transacis a General Trast and Banking Business 











BERTRON, GRISCOM & CO. 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





ORGANIZED 1856 


Manufacturers& TradersiNational Bank 


BUFFALO, N. Y¥. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUBAN, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 








First National Bank | ih 


OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, lide of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 








SPECIAL NOTICES. 


Machine ij Addressing 











SPECIAL NOTICES. 


or THIS ADVERTISEMENT to your 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 

Booklet explaining fully on request. 


William Mann Company 
“ortega 


wD 8 





629 MARKET STREET 
PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 


FINANCIAL. 


FIFTH-THIRD *ATIONAL BAN 


Capital, - $3,000, 000 

Surplus and Undivided Profits, 1,533,251 

Deposits, 17,862,936 
Correspondence Invited. 


"E“D US YOUR COLLECTIONS. 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 

NEW YORK . 
CHICAGO SAN FRANOISCO 
Monadnoek Bioek Alaska Commereial Bidg. 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithia’s Lasze, E. OC. 
Cable. “ Adoriest.” 
OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND 
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An Improvement 
| That Pays for the Machine 
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The above is an accurate statement of the service rendered by 
the Column Selector of the Model 10 


Remington Typewriter 


On the Model 10 Remington the starting point of every line of 
the letter 1s reached by one touch on a Column Selector Key. » The 
time saved by eliminating hand adjustments of the carriage averages 
40 seconds per letter and envelope. This average has been deter- 
mined by numerous comparative tests. 


The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 


pared on any typewriting machine. 
Write for a descriptive catalog, whether your mating 


Forty seconds per letter! — 


letters your operator writes—every 
this time on the basis of the wages you pay your operator. 
will see how quickly this improvement pays for the machine, 


Remington’ Typewriter Company 
(Incorporated) 
New York and Everywhere 


Multiply that by the number of 
day and every week. Figure 
‘Then you 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
GHIGAGO ILL. NEW YORK, N.Y. 





Uist numbers one hundred names or one million 
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